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POWHATON ROAD METROPOLITAN DISTRICT NOS. 1-11 
 

2022 ANNUAL REPORT 
 

 Pursuant to §32-1-207(3)(c) Powhaton Road Metropolitan District Nos. 1-11 (collectively 
the “Districts”), the Districts are required to provide an annual report to the City of Aurora with 
regard to the following matters:  
 
For the year ending December 31, 2022, the Districts make the following report: 
 

§32-1-207(3) Statutory Requirements 
 

1. Boundary changes made  
 
There were no boundary adjustments made or proposed to the Districts’ boundaries in 
2022. 
 

2. Intergovernmental Agreements entered into or terminated. 
 

The Districts did not enter into or terminate any intergovernmental agreements in 2022. 
 

3. Access information to obtain a copy of rules and regulations adopted by the board. 
 
Rules and regulations adopted by the Boards can be found at: 
https://powhatonroadmetrodistrict.com/documents/legal/  
 

4. A summary of litigation involving public improvements owned by the Districts. 
 
To our actual knowledge, based on review of the court records in Arapahoe County, 
Colorado and the Public Access to Court Electronic Records (PACER), there is no 
litigation involving the Districts’ public improvements as of December 31, 2022.  
 

5. Status of the construction of public improvements by the Districts. 
 
No public improvements were constructed by the Districts during 2022. Public 
improvements to serve the property within the Districts are being constructed by 
Melcor/TC Aurora, LLC (the “Developer”). 
 

6.  A list of facilities or improvements constructed by the Districts that were conveyed 
or dedicated to the county or municipality. 
 
No facilities or improvements were constructed by the Districts during 2022. Facilities 
and improvements to serve the property within the Districts are being constructed by the 
Developer.  
 

https://powhatonroadmetrodistrict.com/documents/legal/
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7.  The final assessed valuation of the Districts as of December 31st of the reporting year. 
 
The 2022 assessed valuations of Districts are attached hereto as Exhibit A. 
 

8. A copy of the current year’s budget. 
 
A copy of the 2023 Budget for District Nos. 1, 2, 3, 4 & 7 are attached hereto as Exhibit 
B. District Nos. 5, 6, and 8-11 have been inactive since November 3, 2021 and therefore 
did not adopt 2023 budgets.  
 

9. A copy of the audited financial statements, if required by the “Colorado Local 
Government Audit Law”, part 6 of article 1 of title 29, or the application for 
exemption from audit, as applicable. 
 
2022 Audit Exemptions were filed for District Nos. 1, 3, 4, and 7. The Audit Exemption 
Applications are attached hereto as Exhibit C. The 2022 Audit for District No. 2 is not yet 
available and will be submitted as supplemental report once finalized. 
 

10. Notice of any uncured defaults existing for more than ninety (90) days under any debt 
instrument of the Districts. 
 
To the best of our actual knowledge, there are no uncured events of default by the Districts 
which continue beyond a (90) day period, under any Debt instrument.  
  

11. Any inability of the Districts to pay their obligations as they come due under any 
obligation which continues beyond a ninety (90) day period. 
 
To the best of our actual knowledge, the Districts are able to pay their obligations as they 
come due.  
 
 
 

Service Plan Requirements 
Pursuant to the Amended and Restated Consolidated Service Plan for Powhaton Road 
Metropolitan District Nos. 1-7 and the Service Plan for Sun Meadows Metropolitan District Nos. 
1-4 (now known as Powhaton Road Metropolitan District Nos. 8-11) (each a “District” and 
collectively the “Districts”), the Districts are required to provide an annual report to the City of 
Aurora (the “City”) with regards to the matters below for the year 2022. 
 

1. Boundary changes made  
 
There were no boundary adjustments made or proposed to the Districts’ boundaries in 
2022. 
 

2. Intergovernmental Agreements entered into or terminated. 
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The Districts did not enter into or terminate any intergovernmental agreements in 2022. 
 

3. Access information to obtain a copy of rules and regulations adopted by the board. 
 
Rules and regulations adopted by the Boards can be found at: 
https://powhatonroadmetrodistrict.com/documents/legal/  
 

4. A summary of litigation involving public improvements owned by the Districts. 
 
To our actual knowledge, based on review of the court records in Arapahoe County, 
Colorado and the Public Access to Court Electronic Records (PACER), there is no 
litigation involving the Districts’ public improvements as of December 31, 2022.  
 

5. Status of the construction of public improvements by the Districts. 
 
No Public Improvements were constructed by the Districts during 2022. Public 
improvements to serve the property within the Districts are being constructed by 
Melcor/TC Aurora, LLC (the “Developer”). 
 

6.  A list of facilities or improvements constructed by the Districts that were conveyed 
or dedicated to the county or municipality. 
 
No facilities or improvements were constructed by the Districts during 2022. Facilities 
and improvements to serve the property within the Districts are being constructed by the 
Developer. 
 

7.  The final assessed valuation of the Districts as of December 31st of the reporting year. 
 
The 2022 assessed valuations of Districts are attached hereto as Exhibit A. 
 

8. A copy of the current year’s budget. 
 
A copy of the 2023 Budget for District Nos. 1, 2, 3, 4 & 7 are attached hereto as Exhibit 
B. District Nos. 5, 6, and 8-11 have been inactive since November 3, 2021 and therefore 
did not adopt 2023 budgets. 
 

9. A copy of the audited financial statements, if required by the “Colorado Local 
Government Audit Law”, part 6 of article 1 of title 29, or the application for 
exemption from audit, as applicable. 
 
2022 Audit Exemptions were filed for District Nos. 1, 3, 4, and 7. The Audit Exemption 
Applications are attached hereto as Exhibit C. The 2022 Audit for District No. 2 is not yet 
available and will be submitted as supplemental report once finalized. 
 

https://powhatonroadmetrodistrict.com/documents/legal/
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10. Notice of any uncured defaults existing for more than ninety (90) days under any debt 
instrument of the Districts. 
 
To the best of our actual knowledge, there are no uncured events of default by the Districts 
which continue beyond a (90) day period, under any Debt instrument. 
  

11. Any inability of the Districts to pay their obligations as they come due under any 
obligation which continues beyond a ninety (90) day period. 
 
To the best of our actual knowledge, the Districts are able to pay their obligations as they 
come due.  
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EXHIBIT A 
2022 Final Assessed Valuations 

 



November 23, 2022

RECERTIFICATION OF VALUATION

The Arapahoe County Assessor reports a taxable assessed valuation for your taxing entity for 2022 of:

The breakdown of the taxable valuation of your property is enclosed.

As further required by CRS 39-5-128(1), you are hereby notified to officially certify your levy to the Board 
of County Commissioners no later than December 15.

CRS 39-1-111(5) requires that this office transmit a notification by December 10 of any changes to 
valuation made after the original certification.

enc

PK Kaiser, MBA, MS

OFFICE OF THE ASSESSOR
5334 S. Prince Street

Littleton, CO 80120-1136
Phone: 303-795-4600

TDD: Relay-711
Fax:303-797-1295

http://www.arapahoegov.com/assessor
assessor@arapahoegov.com

Assessor

AUTH 4540 POWHATON ROAD METRO DIST 
#1
PUBLIC ALLIANCE
C/O AJ BECKMAN
13131 W ALAMEDA PKWY STE 200
LAKEWOOD CO 80228

$535

PK Kaiser, MBA, MS
Arapahoe County Assessor

Code # 4540



 4540 County Tax Entity Code

RECERTIFICATION  OF VALUATION BY
ARAPAHOE COUNTY ASSESSOR

New Tax Entity  o YES   x NO  November 23, 2022Date:

NAME OF TAX ENTITY: POWHATON RD METRO DIST #1

USE FOR STATUTORY PROPERTY TAX REVENUE LIMIT CALCULATION ("5.5%" LIMIT) ONLY

IN ACCORDANCE WITH 39-5-121(2)(a) AND 39-5-128(1), C.R.S., AND NO LATER THAN AUGUST 25, THE ASSESSOR 
CERTIFIES THE TOTAL VALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR 2022:

1. PREVIOUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: 1. $ 145

2. CURRENT YEAR'S GROSS TOTAL TAXABLE ASSESSED VALUATION:  ‡ 2. $ 535

3.     LESS TOTAL TIF AREA INCREMENTS, IF ANY: 3. $ 0
4. CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: 4. $ 535
5. NEW CONSTRUCTION: * 5. $ 0
6. INCREASED PRODUCTION OF PRODUCING MINE: ≈ 6. $ 0

7. ANNEXATIONS/INCLUSIONS: 7. $ 0
8. PREVIOUSLY EXEMPT FEDERAL PROPERTY: ≈ 8. $ 0

9. NEW PRIMARY OIL OR GAS PRODUCTION FROM ANY PRODUCING OIL 
AND GAS LEASEHOLD OR LAND (29-1-301(1)(b), C.R.S.): Φ

9. $ 0

10. TAXES RECEIVED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1 (29-
1-301(1)(A), C.R.S.).  Includes all revenue collected on valuation not previously 
certified:

10. $ 0

11. TAXES ABATED AND REFUNDED AS OF AUG. 1 (29-1-301(1)(a), C.R.S.) and 
(39-10-114(1)(a)(I)(B), C.R.S.):

11. $ 0

‡
*
≈

Φ

This value reflects personal property exemptions IF enacted by the jurisdiction as authroized by Art. X, Sec 20(8)(b), Colo. Constituion
New construction is defined as: Taxable real property structures and the personal property connected with the structure.
Jurisdiction must submit to the Division of Local Government respective Certifications of Impact in order for the values to be treaed as growth in the limit calculation; 
use Forms DLG 52 & 52A.
Jurisdiction must apply to the Division of Local Government before the value can be treated as growth in the limit calculation; use Form DLG 52B.

USE FOR TABOR "LOCAL GROWTH" CALCULATION ONLY

IN ACCORDANCE WITH ART X, SEC.20, COLO. CONSTITUTION AND 39-5-121(2)(b), C.R.S., THE ASSESSOR CERTIFIES 
THE TOTAL ACTUAL VALUATION FOR THE TAXABLE YEAR  2022:

1. CURRENT YEAR'S TOTAL ACTUAL VALUE OF ALL REAL PROPERTY:  ¶ 1. $ 500

ADDITIONS TO TAXABLE REAL PROPERTY

2. CONSTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: 2. $ 0

3. ANNEXATIONS/INCLUSIONS: 3. $ 0

4. INCREASED MINING PRODUCTION:  § 4. $ 0

5. PREVIOUSLY EXEMPT PROPERTY: 5. $ 0

6. OIL OR GAS PRODUCTION FROM A NEW WELL: 6. $ 0

7. TAXABLE REAL PROPERTY OMITTED FROM THE PREVIOUS YEAR'S TAX 
WARRANT: (If land and/or a structure is picked up as omitted property for multiple years, 
only the most current year's actual value can be reported as omitted property.):

7. $ 0

DELETIONS FROM TAXABLE REAL PROPERTY

8. DESTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: 8. $ 0

9. DISCONNECTIONS/EXCLUSIONS: 9. $ 0

10. PREVIOUSLY TAXABLE PROPERTY: 10. $ 0
¶
*
§

This includes the actual value of all taxable real property plus the actual value of religious, private school, and charitable real property.
Construction is defined as newly constructed taxable real property structures.
Includes production from new mines and increases in production of existing producing mines.

IN ACCORDANCE WITH 39-5-128(1), C.R.S., AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES TO SCHOOL DISTRICTS:

1. TOTAL ACTUAL VALUE OF ALL TAXABLE PROPERTY 1. $ 0

IN ACCORDANCE WITH 39-5-128(1.5), C.R.S., THE ASSESSOR PROVIDES:

HB21-1312 VALUE OF EXEMPT BUSINESS PERSONAL PROPERTY (ESTIMATED): ** $ 0
** The tax revenue lost due to this exempted value will be reimbursed to the tax entity by the County Treasurer in accordance 

with 39-3-119.5(3), C.R.S.

NOTE: ALL LEVIES MUST BE CERTIFIED TO THE COUNTY COMMISSIONERS NO LATER THAN DECEMBER 15.



November 23, 2022

RECERTIFICATION OF VALUATION

The Arapahoe County Assessor reports a taxable assessed valuation for your taxing entity for 2022 of:

The breakdown of the taxable valuation of your property is enclosed.

As further required by CRS 39-5-128(1), you are hereby notified to officially certify your levy to the Board 
of County Commissioners no later than December 15.

CRS 39-1-111(5) requires that this office transmit a notification by December 10 of any changes to 
valuation made after the original certification.

enc

PK Kaiser, MBA, MS

OFFICE OF THE ASSESSOR
5334 S. Prince Street

Littleton, CO 80120-1136
Phone: 303-795-4600

TDD: Relay-711
Fax:303-797-1295

http://www.arapahoegov.com/assessor
assessor@arapahoegov.com

Assessor

AUTH 4541 POWHATON ROAD METRO DIST 
#2
PUBLIC ALLIANCE
C/O AJ BECKMAN
13131 W ALAMEDA PKWY STE 200
LAKEWOOD CO 80228

$15,777,975

PK Kaiser, MBA, MS
Arapahoe County Assessor

Code # 4541



 4541 County Tax Entity Code

RECERTIFICATION  OF VALUATION BY
ARAPAHOE COUNTY ASSESSOR

New Tax Entity  o YES   x NO  November 23, 2022Date:

NAME OF TAX ENTITY: POWHATON RD METRO DIST # 2

USE FOR STATUTORY PROPERTY TAX REVENUE LIMIT CALCULATION ("5.5%" LIMIT) ONLY

IN ACCORDANCE WITH 39-5-121(2)(a) AND 39-5-128(1), C.R.S., AND NO LATER THAN AUGUST 25, THE ASSESSOR 
CERTIFIES THE TOTAL VALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR 2022:

1. PREVIOUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: 1. $ 14,041,045

2. CURRENT YEAR'S GROSS TOTAL TAXABLE ASSESSED VALUATION:  ‡ 2. $ 15,777,975

3.     LESS TOTAL TIF AREA INCREMENTS, IF ANY: 3. $ 0
4. CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: 4. $ 15,777,975
5. NEW CONSTRUCTION: * 5. $ 4,041,978
6. INCREASED PRODUCTION OF PRODUCING MINE: ≈ 6. $ 0

7. ANNEXATIONS/INCLUSIONS: 7. $ 0
8. PREVIOUSLY EXEMPT FEDERAL PROPERTY: ≈ 8. $ 0

9. NEW PRIMARY OIL OR GAS PRODUCTION FROM ANY PRODUCING OIL 
AND GAS LEASEHOLD OR LAND (29-1-301(1)(b), C.R.S.): Φ

9. $ 0

10. TAXES RECEIVED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1 (29-
1-301(1)(A), C.R.S.).  Includes all revenue collected on valuation not previously 
certified:

10. $ 0

11. TAXES ABATED AND REFUNDED AS OF AUG. 1 (29-1-301(1)(a), C.R.S.) and 
(39-10-114(1)(a)(I)(B), C.R.S.):

11. $ 0

‡
*
≈

Φ

This value reflects personal property exemptions IF enacted by the jurisdiction as authroized by Art. X, Sec 20(8)(b), Colo. Constituion
New construction is defined as: Taxable real property structures and the personal property connected with the structure.
Jurisdiction must submit to the Division of Local Government respective Certifications of Impact in order for the values to be treaed as growth in the limit calculation; 
use Forms DLG 52 & 52A.
Jurisdiction must apply to the Division of Local Government before the value can be treated as growth in the limit calculation; use Form DLG 52B.

USE FOR TABOR "LOCAL GROWTH" CALCULATION ONLY

IN ACCORDANCE WITH ART X, SEC.20, COLO. CONSTITUTION AND 39-5-121(2)(b), C.R.S., THE ASSESSOR CERTIFIES 
THE TOTAL ACTUAL VALUATION FOR THE TAXABLE YEAR  2022:

1. CURRENT YEAR'S TOTAL ACTUAL VALUE OF ALL REAL PROPERTY:  ¶ 1. $ 210,240,923

ADDITIONS TO TAXABLE REAL PROPERTY

2. CONSTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: 2. $ 58,157,976

3. ANNEXATIONS/INCLUSIONS: 3. $ 0

4. INCREASED MINING PRODUCTION:  § 4. $ 0

5. PREVIOUSLY EXEMPT PROPERTY: 5. $ 0

6. OIL OR GAS PRODUCTION FROM A NEW WELL: 6. $ 0

7. TAXABLE REAL PROPERTY OMITTED FROM THE PREVIOUS YEAR'S TAX 
WARRANT: (If land and/or a structure is picked up as omitted property for multiple years, 
only the most current year's actual value can be reported as omitted property.):

7. $ 0

DELETIONS FROM TAXABLE REAL PROPERTY

8. DESTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: 8. $ 0

9. DISCONNECTIONS/EXCLUSIONS: 9. $ 0

10. PREVIOUSLY TAXABLE PROPERTY: 10. $ 0
¶
*
§

This includes the actual value of all taxable real property plus the actual value of religious, private school, and charitable real property.
Construction is defined as newly constructed taxable real property structures.
Includes production from new mines and increases in production of existing producing mines.

IN ACCORDANCE WITH 39-5-128(1), C.R.S., AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES TO SCHOOL DISTRICTS:

1. TOTAL ACTUAL VALUE OF ALL TAXABLE PROPERTY 1. $ 0

IN ACCORDANCE WITH 39-5-128(1.5), C.R.S., THE ASSESSOR PROVIDES:

HB21-1312 VALUE OF EXEMPT BUSINESS PERSONAL PROPERTY (ESTIMATED): ** $ 0
** The tax revenue lost due to this exempted value will be reimbursed to the tax entity by the County Treasurer in accordance 

with 39-3-119.5(3), C.R.S.

NOTE: ALL LEVIES MUST BE CERTIFIED TO THE COUNTY COMMISSIONERS NO LATER THAN DECEMBER 15.



November 23, 2022

RECERTIFICATION OF VALUATION

The Arapahoe County Assessor reports a taxable assessed valuation for your taxing entity for 2022 of:

The breakdown of the taxable valuation of your property is enclosed.

As further required by CRS 39-5-128(1), you are hereby notified to officially certify your levy to the Board 
of County Commissioners no later than December 15.

CRS 39-1-111(5) requires that this office transmit a notification by December 10 of any changes to 
valuation made after the original certification.

enc

PK Kaiser, MBA, MS

OFFICE OF THE ASSESSOR
5334 S. Prince Street

Littleton, CO 80120-1136
Phone: 303-795-4600

TDD: Relay-711
Fax:303-797-1295

http://www.arapahoegov.com/assessor
assessor@arapahoegov.com

Assessor

AUTH 4542 POWHATON ROAD METRO DIST 
#3
PUBLIC ALLIANCE
C/O AJ BECKMAN
13131 W ALAMEDA PKWY SUITE 200
LAKEWOOD CO 80228

$10,667,229

PK Kaiser, MBA, MS
Arapahoe County Assessor

Code # 4542



 4542 County Tax Entity Code

RECERTIFICATION  OF VALUATION BY
ARAPAHOE COUNTY ASSESSOR

New Tax Entity  o YES   x NO  November 23, 2022Date:

NAME OF TAX ENTITY: POWHATON RD METRO DIST #3

USE FOR STATUTORY PROPERTY TAX REVENUE LIMIT CALCULATION ("5.5%" LIMIT) ONLY

IN ACCORDANCE WITH 39-5-121(2)(a) AND 39-5-128(1), C.R.S., AND NO LATER THAN AUGUST 25, THE ASSESSOR 
CERTIFIES THE TOTAL VALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR 2022:

1. PREVIOUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: 1. $ 66,000

2. CURRENT YEAR'S GROSS TOTAL TAXABLE ASSESSED VALUATION:  ‡ 2. $ 10,667,229

3.     LESS TOTAL TIF AREA INCREMENTS, IF ANY: 3. $ 0
4. CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: 4. $ 10,667,229
5. NEW CONSTRUCTION: * 5. $ 0
6. INCREASED PRODUCTION OF PRODUCING MINE: ≈ 6. $ 0

7. ANNEXATIONS/INCLUSIONS: 7. $ 0
8. PREVIOUSLY EXEMPT FEDERAL PROPERTY: ≈ 8. $ 0

9. NEW PRIMARY OIL OR GAS PRODUCTION FROM ANY PRODUCING OIL 
AND GAS LEASEHOLD OR LAND (29-1-301(1)(b), C.R.S.): Φ

9. $ 0

10. TAXES RECEIVED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1 (29-
1-301(1)(A), C.R.S.).  Includes all revenue collected on valuation not previously 
certified:

10. $ 0

11. TAXES ABATED AND REFUNDED AS OF AUG. 1 (29-1-301(1)(a), C.R.S.) and 
(39-10-114(1)(a)(I)(B), C.R.S.):

11. $ 0

‡
*
≈

Φ

This value reflects personal property exemptions IF enacted by the jurisdiction as authroized by Art. X, Sec 20(8)(b), Colo. Constituion
New construction is defined as: Taxable real property structures and the personal property connected with the structure.
Jurisdiction must submit to the Division of Local Government respective Certifications of Impact in order for the values to be treaed as growth in the limit calculation; 
use Forms DLG 52 & 52A.
Jurisdiction must apply to the Division of Local Government before the value can be treated as growth in the limit calculation; use Form DLG 52B.

USE FOR TABOR "LOCAL GROWTH" CALCULATION ONLY

IN ACCORDANCE WITH ART X, SEC.20, COLO. CONSTITUTION AND 39-5-121(2)(b), C.R.S., THE ASSESSOR CERTIFIES 
THE TOTAL ACTUAL VALUATION FOR THE TAXABLE YEAR  2022:

1. CURRENT YEAR'S TOTAL ACTUAL VALUE OF ALL REAL PROPERTY:  ¶ 1. $ 36,743,235

ADDITIONS TO TAXABLE REAL PROPERTY

2. CONSTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: 2. $ 0

3. ANNEXATIONS/INCLUSIONS: 3. $ 0

4. INCREASED MINING PRODUCTION:  § 4. $ 0

5. PREVIOUSLY EXEMPT PROPERTY: 5. $ 0

6. OIL OR GAS PRODUCTION FROM A NEW WELL: 6. $ 0

7. TAXABLE REAL PROPERTY OMITTED FROM THE PREVIOUS YEAR'S TAX 
WARRANT: (If land and/or a structure is picked up as omitted property for multiple years, 
only the most current year's actual value can be reported as omitted property.):

7. $ 0

DELETIONS FROM TAXABLE REAL PROPERTY

8. DESTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: 8. $ 0

9. DISCONNECTIONS/EXCLUSIONS: 9. $ 0

10. PREVIOUSLY TAXABLE PROPERTY: 10. $ 0
¶
*
§

This includes the actual value of all taxable real property plus the actual value of religious, private school, and charitable real property.
Construction is defined as newly constructed taxable real property structures.
Includes production from new mines and increases in production of existing producing mines.

IN ACCORDANCE WITH 39-5-128(1), C.R.S., AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES TO SCHOOL DISTRICTS:

1. TOTAL ACTUAL VALUE OF ALL TAXABLE PROPERTY 1. $ 0

IN ACCORDANCE WITH 39-5-128(1.5), C.R.S., THE ASSESSOR PROVIDES:

HB21-1312 VALUE OF EXEMPT BUSINESS PERSONAL PROPERTY (ESTIMATED): ** $ 0
** The tax revenue lost due to this exempted value will be reimbursed to the tax entity by the County Treasurer in accordance 

with 39-3-119.5(3), C.R.S.

NOTE: ALL LEVIES MUST BE CERTIFIED TO THE COUNTY COMMISSIONERS NO LATER THAN DECEMBER 15.



November 23, 2022

RECERTIFICATION OF VALUATION

The Arapahoe County Assessor reports a taxable assessed valuation for your taxing entity for 2022 of:

The breakdown of the taxable valuation of your property is enclosed.

As further required by CRS 39-5-128(1), you are hereby notified to officially certify your levy to the Board 
of County Commissioners no later than December 15.

CRS 39-1-111(5) requires that this office transmit a notification by December 10 of any changes to 
valuation made after the original certification.

enc

PK Kaiser, MBA, MS

OFFICE OF THE ASSESSOR
5334 S. Prince Street

Littleton, CO 80120-1136
Phone: 303-795-4600

TDD: Relay-711
Fax:303-797-1295

http://www.arapahoegov.com/assessor
assessor@arapahoegov.com

Assessor

AUTH 4672 POWHATON ROAD METRO DIST 
#4
PUBLIC ALLIANCE
C/O AJ BECKMAN
13131 W ALAMEDA PKWY SUITE 200
LAKEWOOD CO 80228

$145

PK Kaiser, MBA, MS
Arapahoe County Assessor

Code # 4672



 4672 County Tax Entity Code

RECERTIFICATION  OF VALUATION BY
ARAPAHOE COUNTY ASSESSOR

New Tax Entity  o YES   x NO  November 23, 2022Date:

NAME OF TAX ENTITY: POWHATON RD METRO DIST #4

USE FOR STATUTORY PROPERTY TAX REVENUE LIMIT CALCULATION ("5.5%" LIMIT) ONLY

IN ACCORDANCE WITH 39-5-121(2)(a) AND 39-5-128(1), C.R.S., AND NO LATER THAN AUGUST 25, THE ASSESSOR 
CERTIFIES THE TOTAL VALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR 2022:

1. PREVIOUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: 1. $ 145

2. CURRENT YEAR'S GROSS TOTAL TAXABLE ASSESSED VALUATION:  ‡ 2. $ 145

3.     LESS TOTAL TIF AREA INCREMENTS, IF ANY: 3. $ 0
4. CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: 4. $ 145
5. NEW CONSTRUCTION: * 5. $ 0
6. INCREASED PRODUCTION OF PRODUCING MINE: ≈ 6. $ 0

7. ANNEXATIONS/INCLUSIONS: 7. $ 0
8. PREVIOUSLY EXEMPT FEDERAL PROPERTY: ≈ 8. $ 0

9. NEW PRIMARY OIL OR GAS PRODUCTION FROM ANY PRODUCING OIL 
AND GAS LEASEHOLD OR LAND (29-1-301(1)(b), C.R.S.): Φ

9. $ 0

10. TAXES RECEIVED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1 (29-
1-301(1)(A), C.R.S.).  Includes all revenue collected on valuation not previously 
certified:

10. $ 0

11. TAXES ABATED AND REFUNDED AS OF AUG. 1 (29-1-301(1)(a), C.R.S.) and 
(39-10-114(1)(a)(I)(B), C.R.S.):

11. $ 0

‡
*
≈

Φ

This value reflects personal property exemptions IF enacted by the jurisdiction as authroized by Art. X, Sec 20(8)(b), Colo. Constituion
New construction is defined as: Taxable real property structures and the personal property connected with the structure.
Jurisdiction must submit to the Division of Local Government respective Certifications of Impact in order for the values to be treaed as growth in the limit calculation; 
use Forms DLG 52 & 52A.
Jurisdiction must apply to the Division of Local Government before the value can be treated as growth in the limit calculation; use Form DLG 52B.

USE FOR TABOR "LOCAL GROWTH" CALCULATION ONLY

IN ACCORDANCE WITH ART X, SEC.20, COLO. CONSTITUTION AND 39-5-121(2)(b), C.R.S., THE ASSESSOR CERTIFIES 
THE TOTAL ACTUAL VALUATION FOR THE TAXABLE YEAR  2022:

1. CURRENT YEAR'S TOTAL ACTUAL VALUE OF ALL REAL PROPERTY:  ¶ 1. $ 500

ADDITIONS TO TAXABLE REAL PROPERTY

2. CONSTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: 2. $ 0

3. ANNEXATIONS/INCLUSIONS: 3. $ 0

4. INCREASED MINING PRODUCTION:  § 4. $ 0

5. PREVIOUSLY EXEMPT PROPERTY: 5. $ 0

6. OIL OR GAS PRODUCTION FROM A NEW WELL: 6. $ 0

7. TAXABLE REAL PROPERTY OMITTED FROM THE PREVIOUS YEAR'S TAX 
WARRANT: (If land and/or a structure is picked up as omitted property for multiple years, 
only the most current year's actual value can be reported as omitted property.):

7. $ 0

DELETIONS FROM TAXABLE REAL PROPERTY

8. DESTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: 8. $ 0

9. DISCONNECTIONS/EXCLUSIONS: 9. $ 0

10. PREVIOUSLY TAXABLE PROPERTY: 10. $ 0
¶
*
§

This includes the actual value of all taxable real property plus the actual value of religious, private school, and charitable real property.
Construction is defined as newly constructed taxable real property structures.
Includes production from new mines and increases in production of existing producing mines.

IN ACCORDANCE WITH 39-5-128(1), C.R.S., AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES TO SCHOOL DISTRICTS:

1. TOTAL ACTUAL VALUE OF ALL TAXABLE PROPERTY 1. $ 0

IN ACCORDANCE WITH 39-5-128(1.5), C.R.S., THE ASSESSOR PROVIDES:

HB21-1312 VALUE OF EXEMPT BUSINESS PERSONAL PROPERTY (ESTIMATED): ** $ 0
** The tax revenue lost due to this exempted value will be reimbursed to the tax entity by the County Treasurer in accordance 

with 39-3-119.5(3), C.R.S.

NOTE: ALL LEVIES MUST BE CERTIFIED TO THE COUNTY COMMISSIONERS NO LATER THAN DECEMBER 15.



November 23, 2022

RECERTIFICATION OF VALUATION

The Arapahoe County Assessor reports a taxable assessed valuation for your taxing entity for 2022 of:

The breakdown of the taxable valuation of your property is enclosed.

As further required by CRS 39-5-128(1), you are hereby notified to officially certify your levy to the Board 
of County Commissioners no later than December 15.

CRS 39-1-111(5) requires that this office transmit a notification by December 10 of any changes to 
valuation made after the original certification.

enc

PK Kaiser, MBA, MS

OFFICE OF THE ASSESSOR
5334 S. Prince Street

Littleton, CO 80120-1136
Phone: 303-795-4600

TDD: Relay-711
Fax:303-797-1295

http://www.arapahoegov.com/assessor
assessor@arapahoegov.com

Assessor

AUTH 4673 POWHATON ROAD METRO DIST 
#5
PUBLIC ALLIANCE
C/O AJ BECKMAN
13131 W ALAMEDA PKWY SUITE 200
LAKEWOOD CO 80228

$145

PK Kaiser, MBA, MS
Arapahoe County Assessor

Code # 4673



 4673 County Tax Entity Code

RECERTIFICATION  OF VALUATION BY
ARAPAHOE COUNTY ASSESSOR

New Tax Entity  o YES   x NO  November 23, 2022Date:

NAME OF TAX ENTITY: POWHATON RD METRO DIST #5

USE FOR STATUTORY PROPERTY TAX REVENUE LIMIT CALCULATION ("5.5%" LIMIT) ONLY

IN ACCORDANCE WITH 39-5-121(2)(a) AND 39-5-128(1), C.R.S., AND NO LATER THAN AUGUST 25, THE ASSESSOR 
CERTIFIES THE TOTAL VALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR 2022:

1. PREVIOUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: 1. $ 145

2. CURRENT YEAR'S GROSS TOTAL TAXABLE ASSESSED VALUATION:  ‡ 2. $ 145

3.     LESS TOTAL TIF AREA INCREMENTS, IF ANY: 3. $ 0
4. CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: 4. $ 145
5. NEW CONSTRUCTION: * 5. $ 0
6. INCREASED PRODUCTION OF PRODUCING MINE: ≈ 6. $ 0

7. ANNEXATIONS/INCLUSIONS: 7. $ 0
8. PREVIOUSLY EXEMPT FEDERAL PROPERTY: ≈ 8. $ 0

9. NEW PRIMARY OIL OR GAS PRODUCTION FROM ANY PRODUCING OIL 
AND GAS LEASEHOLD OR LAND (29-1-301(1)(b), C.R.S.): Φ

9. $ 0

10. TAXES RECEIVED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1 (29-
1-301(1)(A), C.R.S.).  Includes all revenue collected on valuation not previously 
certified:

10. $ 0

11. TAXES ABATED AND REFUNDED AS OF AUG. 1 (29-1-301(1)(a), C.R.S.) and 
(39-10-114(1)(a)(I)(B), C.R.S.):

11. $ 0

‡
*
≈

Φ

This value reflects personal property exemptions IF enacted by the jurisdiction as authroized by Art. X, Sec 20(8)(b), Colo. Constituion
New construction is defined as: Taxable real property structures and the personal property connected with the structure.
Jurisdiction must submit to the Division of Local Government respective Certifications of Impact in order for the values to be treaed as growth in the limit calculation; 
use Forms DLG 52 & 52A.
Jurisdiction must apply to the Division of Local Government before the value can be treated as growth in the limit calculation; use Form DLG 52B.

USE FOR TABOR "LOCAL GROWTH" CALCULATION ONLY

IN ACCORDANCE WITH ART X, SEC.20, COLO. CONSTITUTION AND 39-5-121(2)(b), C.R.S., THE ASSESSOR CERTIFIES 
THE TOTAL ACTUAL VALUATION FOR THE TAXABLE YEAR  2022:

1. CURRENT YEAR'S TOTAL ACTUAL VALUE OF ALL REAL PROPERTY:  ¶ 1. $ 500

ADDITIONS TO TAXABLE REAL PROPERTY

2. CONSTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: 2. $ 0

3. ANNEXATIONS/INCLUSIONS: 3. $ 0

4. INCREASED MINING PRODUCTION:  § 4. $ 0

5. PREVIOUSLY EXEMPT PROPERTY: 5. $ 0

6. OIL OR GAS PRODUCTION FROM A NEW WELL: 6. $ 0

7. TAXABLE REAL PROPERTY OMITTED FROM THE PREVIOUS YEAR'S TAX 
WARRANT: (If land and/or a structure is picked up as omitted property for multiple years, 
only the most current year's actual value can be reported as omitted property.):

7. $ 0

DELETIONS FROM TAXABLE REAL PROPERTY

8. DESTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: 8. $ 0

9. DISCONNECTIONS/EXCLUSIONS: 9. $ 0

10. PREVIOUSLY TAXABLE PROPERTY: 10. $ 0
¶
*
§

This includes the actual value of all taxable real property plus the actual value of religious, private school, and charitable real property.
Construction is defined as newly constructed taxable real property structures.
Includes production from new mines and increases in production of existing producing mines.

IN ACCORDANCE WITH 39-5-128(1), C.R.S., AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES TO SCHOOL DISTRICTS:

1. TOTAL ACTUAL VALUE OF ALL TAXABLE PROPERTY 1. $ 0

IN ACCORDANCE WITH 39-5-128(1.5), C.R.S., THE ASSESSOR PROVIDES:

HB21-1312 VALUE OF EXEMPT BUSINESS PERSONAL PROPERTY (ESTIMATED): ** $ 0
** The tax revenue lost due to this exempted value will be reimbursed to the tax entity by the County Treasurer in accordance 

with 39-3-119.5(3), C.R.S.

NOTE: ALL LEVIES MUST BE CERTIFIED TO THE COUNTY COMMISSIONERS NO LATER THAN DECEMBER 15.



November 23, 2022

RECERTIFICATION OF VALUATION

The Arapahoe County Assessor reports a taxable assessed valuation for your taxing entity for 2022 of:

The breakdown of the taxable valuation of your property is enclosed.

As further required by CRS 39-5-128(1), you are hereby notified to officially certify your levy to the Board 
of County Commissioners no later than December 15.

CRS 39-1-111(5) requires that this office transmit a notification by December 10 of any changes to 
valuation made after the original certification.

enc

PK Kaiser, MBA, MS

OFFICE OF THE ASSESSOR
5334 S. Prince Street

Littleton, CO 80120-1136
Phone: 303-795-4600

TDD: Relay-711
Fax:303-797-1295

http://www.arapahoegov.com/assessor
assessor@arapahoegov.com

Assessor

AUTH 4715 POWHATON ROAD METRO DIST 
#6
PUBLIC ALLIANCE
C/O AJ BECKMAN
13131 W ALAMEDA PKWY SUITE 200
LAKEWOOD CO 80228

$145

PK Kaiser, MBA, MS
Arapahoe County Assessor

Code # 4715



 4715 County Tax Entity Code

RECERTIFICATION  OF VALUATION BY
ARAPAHOE COUNTY ASSESSOR

New Tax Entity  o YES   x NO  November 23, 2022Date:

NAME OF TAX ENTITY: POWHATON RD METRO DIST #6

USE FOR STATUTORY PROPERTY TAX REVENUE LIMIT CALCULATION ("5.5%" LIMIT) ONLY

IN ACCORDANCE WITH 39-5-121(2)(a) AND 39-5-128(1), C.R.S., AND NO LATER THAN AUGUST 25, THE ASSESSOR 
CERTIFIES THE TOTAL VALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR 2022:

1. PREVIOUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: 1. $ 145

2. CURRENT YEAR'S GROSS TOTAL TAXABLE ASSESSED VALUATION:  ‡ 2. $ 145

3.     LESS TOTAL TIF AREA INCREMENTS, IF ANY: 3. $ 0
4. CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: 4. $ 145
5. NEW CONSTRUCTION: * 5. $ 0
6. INCREASED PRODUCTION OF PRODUCING MINE: ≈ 6. $ 0

7. ANNEXATIONS/INCLUSIONS: 7. $ 0
8. PREVIOUSLY EXEMPT FEDERAL PROPERTY: ≈ 8. $ 0

9. NEW PRIMARY OIL OR GAS PRODUCTION FROM ANY PRODUCING OIL 
AND GAS LEASEHOLD OR LAND (29-1-301(1)(b), C.R.S.): Φ

9. $ 0

10. TAXES RECEIVED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1 (29-
1-301(1)(A), C.R.S.).  Includes all revenue collected on valuation not previously 
certified:

10. $ 0

11. TAXES ABATED AND REFUNDED AS OF AUG. 1 (29-1-301(1)(a), C.R.S.) and 
(39-10-114(1)(a)(I)(B), C.R.S.):

11. $ 0

‡
*
≈

Φ

This value reflects personal property exemptions IF enacted by the jurisdiction as authroized by Art. X, Sec 20(8)(b), Colo. Constituion
New construction is defined as: Taxable real property structures and the personal property connected with the structure.
Jurisdiction must submit to the Division of Local Government respective Certifications of Impact in order for the values to be treaed as growth in the limit calculation; 
use Forms DLG 52 & 52A.
Jurisdiction must apply to the Division of Local Government before the value can be treated as growth in the limit calculation; use Form DLG 52B.

USE FOR TABOR "LOCAL GROWTH" CALCULATION ONLY

IN ACCORDANCE WITH ART X, SEC.20, COLO. CONSTITUTION AND 39-5-121(2)(b), C.R.S., THE ASSESSOR CERTIFIES 
THE TOTAL ACTUAL VALUATION FOR THE TAXABLE YEAR  2022:

1. CURRENT YEAR'S TOTAL ACTUAL VALUE OF ALL REAL PROPERTY:  ¶ 1. $ 500

ADDITIONS TO TAXABLE REAL PROPERTY

2. CONSTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: 2. $ 0

3. ANNEXATIONS/INCLUSIONS: 3. $ 0

4. INCREASED MINING PRODUCTION:  § 4. $ 0

5. PREVIOUSLY EXEMPT PROPERTY: 5. $ 0

6. OIL OR GAS PRODUCTION FROM A NEW WELL: 6. $ 0

7. TAXABLE REAL PROPERTY OMITTED FROM THE PREVIOUS YEAR'S TAX 
WARRANT: (If land and/or a structure is picked up as omitted property for multiple years, 
only the most current year's actual value can be reported as omitted property.):

7. $ 0

DELETIONS FROM TAXABLE REAL PROPERTY

8. DESTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: 8. $ 0

9. DISCONNECTIONS/EXCLUSIONS: 9. $ 0

10. PREVIOUSLY TAXABLE PROPERTY: 10. $ 0
¶
*
§

This includes the actual value of all taxable real property plus the actual value of religious, private school, and charitable real property.
Construction is defined as newly constructed taxable real property structures.
Includes production from new mines and increases in production of existing producing mines.

IN ACCORDANCE WITH 39-5-128(1), C.R.S., AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES TO SCHOOL DISTRICTS:

1. TOTAL ACTUAL VALUE OF ALL TAXABLE PROPERTY 1. $ 0

IN ACCORDANCE WITH 39-5-128(1.5), C.R.S., THE ASSESSOR PROVIDES:

HB21-1312 VALUE OF EXEMPT BUSINESS PERSONAL PROPERTY (ESTIMATED): ** $ 0
** The tax revenue lost due to this exempted value will be reimbursed to the tax entity by the County Treasurer in accordance 

with 39-3-119.5(3), C.R.S.

NOTE: ALL LEVIES MUST BE CERTIFIED TO THE COUNTY COMMISSIONERS NO LATER THAN DECEMBER 15.



November 23, 2022

RECERTIFICATION OF VALUATION

The Arapahoe County Assessor reports a taxable assessed valuation for your taxing entity for 2022 of:

The breakdown of the taxable valuation of your property is enclosed.

As further required by CRS 39-5-128(1), you are hereby notified to officially certify your levy to the Board 
of County Commissioners no later than December 15.

CRS 39-1-111(5) requires that this office transmit a notification by December 10 of any changes to 
valuation made after the original certification.

enc

PK Kaiser, MBA, MS

OFFICE OF THE ASSESSOR
5334 S. Prince Street

Littleton, CO 80120-1136
Phone: 303-795-4600

TDD: Relay-711
Fax:303-797-1295

http://www.arapahoegov.com/assessor
assessor@arapahoegov.com

Assessor

AUTH 4716 POWHATON ROAD METRO DIST 
#7
PUBLIC ALLIANCE
C/O AJ BECKMAN
13131 W ALAMEDA PKWY SUITE 200
LAKEWOOD CO 80228

$3,655,884

PK Kaiser, MBA, MS
Arapahoe County Assessor

Code # 4716



 4716 County Tax Entity Code

RECERTIFICATION  OF VALUATION BY
ARAPAHOE COUNTY ASSESSOR

New Tax Entity  o YES   x NO  November 23, 2022Date:

NAME OF TAX ENTITY: POWHATON RD METRO DIST #7

USE FOR STATUTORY PROPERTY TAX REVENUE LIMIT CALCULATION ("5.5%" LIMIT) ONLY

IN ACCORDANCE WITH 39-5-121(2)(a) AND 39-5-128(1), C.R.S., AND NO LATER THAN AUGUST 25, THE ASSESSOR 
CERTIFIES THE TOTAL VALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR 2022:

1. PREVIOUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: 1. $ 1,775,042

2. CURRENT YEAR'S GROSS TOTAL TAXABLE ASSESSED VALUATION:  ‡ 2. $ 3,655,884

3.     LESS TOTAL TIF AREA INCREMENTS, IF ANY: 3. $ 0
4. CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: 4. $ 3,655,884
5. NEW CONSTRUCTION: * 5. $ 0
6. INCREASED PRODUCTION OF PRODUCING MINE: ≈ 6. $ 0

7. ANNEXATIONS/INCLUSIONS: 7. $ 0
8. PREVIOUSLY EXEMPT FEDERAL PROPERTY: ≈ 8. $ 0

9. NEW PRIMARY OIL OR GAS PRODUCTION FROM ANY PRODUCING OIL 
AND GAS LEASEHOLD OR LAND (29-1-301(1)(b), C.R.S.): Φ

9. $ 0

10. TAXES RECEIVED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1 (29-
1-301(1)(A), C.R.S.).  Includes all revenue collected on valuation not previously 
certified:

10. $ 0

11. TAXES ABATED AND REFUNDED AS OF AUG. 1 (29-1-301(1)(a), C.R.S.) and 
(39-10-114(1)(a)(I)(B), C.R.S.):

11. $ 0

‡
*
≈

Φ

This value reflects personal property exemptions IF enacted by the jurisdiction as authroized by Art. X, Sec 20(8)(b), Colo. Constituion
New construction is defined as: Taxable real property structures and the personal property connected with the structure.
Jurisdiction must submit to the Division of Local Government respective Certifications of Impact in order for the values to be treaed as growth in the limit calculation; 
use Forms DLG 52 & 52A.
Jurisdiction must apply to the Division of Local Government before the value can be treated as growth in the limit calculation; use Form DLG 52B.

USE FOR TABOR "LOCAL GROWTH" CALCULATION ONLY

IN ACCORDANCE WITH ART X, SEC.20, COLO. CONSTITUTION AND 39-5-121(2)(b), C.R.S., THE ASSESSOR CERTIFIES 
THE TOTAL ACTUAL VALUATION FOR THE TAXABLE YEAR  2022:

1. CURRENT YEAR'S TOTAL ACTUAL VALUE OF ALL REAL PROPERTY:  ¶ 1. $ 2,701,935

ADDITIONS TO TAXABLE REAL PROPERTY

2. CONSTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: 2. $ 0

3. ANNEXATIONS/INCLUSIONS: 3. $ 0

4. INCREASED MINING PRODUCTION:  § 4. $ 0

5. PREVIOUSLY EXEMPT PROPERTY: 5. $ 0

6. OIL OR GAS PRODUCTION FROM A NEW WELL: 6. $ 0

7. TAXABLE REAL PROPERTY OMITTED FROM THE PREVIOUS YEAR'S TAX 
WARRANT: (If land and/or a structure is picked up as omitted property for multiple years, 
only the most current year's actual value can be reported as omitted property.):

7. $ 0

DELETIONS FROM TAXABLE REAL PROPERTY

8. DESTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: 8. $ 0

9. DISCONNECTIONS/EXCLUSIONS: 9. $ 0

10. PREVIOUSLY TAXABLE PROPERTY: 10. $ 0
¶
*
§

This includes the actual value of all taxable real property plus the actual value of religious, private school, and charitable real property.
Construction is defined as newly constructed taxable real property structures.
Includes production from new mines and increases in production of existing producing mines.

IN ACCORDANCE WITH 39-5-128(1), C.R.S., AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES TO SCHOOL DISTRICTS:

1. TOTAL ACTUAL VALUE OF ALL TAXABLE PROPERTY 1. $ 0

IN ACCORDANCE WITH 39-5-128(1.5), C.R.S., THE ASSESSOR PROVIDES:

HB21-1312 VALUE OF EXEMPT BUSINESS PERSONAL PROPERTY (ESTIMATED): ** $ 0
** The tax revenue lost due to this exempted value will be reimbursed to the tax entity by the County Treasurer in accordance 

with 39-3-119.5(3), C.R.S.

NOTE: ALL LEVIES MUST BE CERTIFIED TO THE COUNTY COMMISSIONERS NO LATER THAN DECEMBER 15.



November 23, 2022

RECERTIFICATION OF VALUATION

The Arapahoe County Assessor reports a taxable assessed valuation for your taxing entity for 2022 of:

The breakdown of the taxable valuation of your property is enclosed.

As further required by CRS 39-5-128(1), you are hereby notified to officially certify your levy to the Board 
of County Commissioners no later than December 15.

CRS 39-1-111(5) requires that this office transmit a notification by December 10 of any changes to 
valuation made after the original certification.

enc

PK Kaiser, MBA, MS

OFFICE OF THE ASSESSOR
5334 S. Prince Street

Littleton, CO 80120-1136
Phone: 303-795-4600

TDD: Relay-711
Fax:303-797-1295

http://www.arapahoegov.com/assessor
assessor@arapahoegov.com

Assessor

AUTH 4691 POWHATON RD METRO DIST #8
PUBLIC ALLIANCE
C/O AJ BECKMAN
13131 W ALAMEDA PKWY SUITE 200
LAKEWOOD CO 80228

$145

PK Kaiser, MBA, MS
Arapahoe County Assessor

Code # 4691



 4691 County Tax Entity Code

RECERTIFICATION  OF VALUATION BY
ARAPAHOE COUNTY ASSESSOR

New Tax Entity  o YES   x NO  November 23, 2022Date:

NAME OF TAX ENTITY: POWHATON RD METRO DIST #8

USE FOR STATUTORY PROPERTY TAX REVENUE LIMIT CALCULATION ("5.5%" LIMIT) ONLY

IN ACCORDANCE WITH 39-5-121(2)(a) AND 39-5-128(1), C.R.S., AND NO LATER THAN AUGUST 25, THE ASSESSOR 
CERTIFIES THE TOTAL VALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR 2022:

1. PREVIOUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: 1. $ 145

2. CURRENT YEAR'S GROSS TOTAL TAXABLE ASSESSED VALUATION:  ‡ 2. $ 145

3.     LESS TOTAL TIF AREA INCREMENTS, IF ANY: 3. $ 0
4. CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: 4. $ 145
5. NEW CONSTRUCTION: * 5. $ 0
6. INCREASED PRODUCTION OF PRODUCING MINE: ≈ 6. $ 0

7. ANNEXATIONS/INCLUSIONS: 7. $ 0
8. PREVIOUSLY EXEMPT FEDERAL PROPERTY: ≈ 8. $ 0

9. NEW PRIMARY OIL OR GAS PRODUCTION FROM ANY PRODUCING OIL 
AND GAS LEASEHOLD OR LAND (29-1-301(1)(b), C.R.S.): Φ

9. $ 0

10. TAXES RECEIVED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1 (29-
1-301(1)(A), C.R.S.).  Includes all revenue collected on valuation not previously 
certified:

10. $ 0

11. TAXES ABATED AND REFUNDED AS OF AUG. 1 (29-1-301(1)(a), C.R.S.) and 
(39-10-114(1)(a)(I)(B), C.R.S.):

11. $ 0

‡
*
≈

Φ

This value reflects personal property exemptions IF enacted by the jurisdiction as authroized by Art. X, Sec 20(8)(b), Colo. Constituion
New construction is defined as: Taxable real property structures and the personal property connected with the structure.
Jurisdiction must submit to the Division of Local Government respective Certifications of Impact in order for the values to be treaed as growth in the limit calculation; 
use Forms DLG 52 & 52A.
Jurisdiction must apply to the Division of Local Government before the value can be treated as growth in the limit calculation; use Form DLG 52B.

USE FOR TABOR "LOCAL GROWTH" CALCULATION ONLY

IN ACCORDANCE WITH ART X, SEC.20, COLO. CONSTITUTION AND 39-5-121(2)(b), C.R.S., THE ASSESSOR CERTIFIES 
THE TOTAL ACTUAL VALUATION FOR THE TAXABLE YEAR  2022:

1. CURRENT YEAR'S TOTAL ACTUAL VALUE OF ALL REAL PROPERTY:  ¶ 1. $ 500

ADDITIONS TO TAXABLE REAL PROPERTY

2. CONSTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: 2. $ 0

3. ANNEXATIONS/INCLUSIONS: 3. $ 0

4. INCREASED MINING PRODUCTION:  § 4. $ 0

5. PREVIOUSLY EXEMPT PROPERTY: 5. $ 0

6. OIL OR GAS PRODUCTION FROM A NEW WELL: 6. $ 0

7. TAXABLE REAL PROPERTY OMITTED FROM THE PREVIOUS YEAR'S TAX 
WARRANT: (If land and/or a structure is picked up as omitted property for multiple years, 
only the most current year's actual value can be reported as omitted property.):

7. $ 0

DELETIONS FROM TAXABLE REAL PROPERTY

8. DESTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: 8. $ 0

9. DISCONNECTIONS/EXCLUSIONS: 9. $ 0

10. PREVIOUSLY TAXABLE PROPERTY: 10. $ 0
¶
*
§

This includes the actual value of all taxable real property plus the actual value of religious, private school, and charitable real property.
Construction is defined as newly constructed taxable real property structures.
Includes production from new mines and increases in production of existing producing mines.

IN ACCORDANCE WITH 39-5-128(1), C.R.S., AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES TO SCHOOL DISTRICTS:

1. TOTAL ACTUAL VALUE OF ALL TAXABLE PROPERTY 1. $ 0

IN ACCORDANCE WITH 39-5-128(1.5), C.R.S., THE ASSESSOR PROVIDES:

HB21-1312 VALUE OF EXEMPT BUSINESS PERSONAL PROPERTY (ESTIMATED): ** $ 0
** The tax revenue lost due to this exempted value will be reimbursed to the tax entity by the County Treasurer in accordance 

with 39-3-119.5(3), C.R.S.

NOTE: ALL LEVIES MUST BE CERTIFIED TO THE COUNTY COMMISSIONERS NO LATER THAN DECEMBER 15.



November 23, 2022

RECERTIFICATION OF VALUATION

The Arapahoe County Assessor reports a taxable assessed valuation for your taxing entity for 2022 of:

The breakdown of the taxable valuation of your property is enclosed.

As further required by CRS 39-5-128(1), you are hereby notified to officially certify your levy to the Board 
of County Commissioners no later than December 15.

CRS 39-1-111(5) requires that this office transmit a notification by December 10 of any changes to 
valuation made after the original certification.

enc

PK Kaiser, MBA, MS

OFFICE OF THE ASSESSOR
5334 S. Prince Street

Littleton, CO 80120-1136
Phone: 303-795-4600

TDD: Relay-711
Fax:303-797-1295

http://www.arapahoegov.com/assessor
assessor@arapahoegov.com

Assessor

AUTH 4692 POWHATON RD METRO DIST #9
PUBLIC ALLIANCE
C/O AJ BECKMAN
13131 W ALAMEDA PKWY SUITE 200
LAKEWOOD CO 80228

$145

PK Kaiser, MBA, MS
Arapahoe County Assessor

Code # 4692



 4692 County Tax Entity Code

RECERTIFICATION  OF VALUATION BY
ARAPAHOE COUNTY ASSESSOR

New Tax Entity  o YES   x NO  November 23, 2022Date:

NAME OF TAX ENTITY: POWHATON RD METRO DIST #9

USE FOR STATUTORY PROPERTY TAX REVENUE LIMIT CALCULATION ("5.5%" LIMIT) ONLY

IN ACCORDANCE WITH 39-5-121(2)(a) AND 39-5-128(1), C.R.S., AND NO LATER THAN AUGUST 25, THE ASSESSOR 
CERTIFIES THE TOTAL VALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR 2022:

1. PREVIOUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: 1. $ 145

2. CURRENT YEAR'S GROSS TOTAL TAXABLE ASSESSED VALUATION:  ‡ 2. $ 145

3.     LESS TOTAL TIF AREA INCREMENTS, IF ANY: 3. $ 0
4. CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: 4. $ 145
5. NEW CONSTRUCTION: * 5. $ 0
6. INCREASED PRODUCTION OF PRODUCING MINE: ≈ 6. $ 0

7. ANNEXATIONS/INCLUSIONS: 7. $ 0
8. PREVIOUSLY EXEMPT FEDERAL PROPERTY: ≈ 8. $ 0

9. NEW PRIMARY OIL OR GAS PRODUCTION FROM ANY PRODUCING OIL 
AND GAS LEASEHOLD OR LAND (29-1-301(1)(b), C.R.S.): Φ

9. $ 0

10. TAXES RECEIVED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1 (29-
1-301(1)(A), C.R.S.).  Includes all revenue collected on valuation not previously 
certified:

10. $ 0

11. TAXES ABATED AND REFUNDED AS OF AUG. 1 (29-1-301(1)(a), C.R.S.) and 
(39-10-114(1)(a)(I)(B), C.R.S.):

11. $ 0

‡
*
≈

Φ

This value reflects personal property exemptions IF enacted by the jurisdiction as authroized by Art. X, Sec 20(8)(b), Colo. Constituion
New construction is defined as: Taxable real property structures and the personal property connected with the structure.
Jurisdiction must submit to the Division of Local Government respective Certifications of Impact in order for the values to be treaed as growth in the limit calculation; 
use Forms DLG 52 & 52A.
Jurisdiction must apply to the Division of Local Government before the value can be treated as growth in the limit calculation; use Form DLG 52B.

USE FOR TABOR "LOCAL GROWTH" CALCULATION ONLY

IN ACCORDANCE WITH ART X, SEC.20, COLO. CONSTITUTION AND 39-5-121(2)(b), C.R.S., THE ASSESSOR CERTIFIES 
THE TOTAL ACTUAL VALUATION FOR THE TAXABLE YEAR  2022:

1. CURRENT YEAR'S TOTAL ACTUAL VALUE OF ALL REAL PROPERTY:  ¶ 1. $ 500

ADDITIONS TO TAXABLE REAL PROPERTY

2. CONSTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: 2. $ 0

3. ANNEXATIONS/INCLUSIONS: 3. $ 0

4. INCREASED MINING PRODUCTION:  § 4. $ 0

5. PREVIOUSLY EXEMPT PROPERTY: 5. $ 0

6. OIL OR GAS PRODUCTION FROM A NEW WELL: 6. $ 0

7. TAXABLE REAL PROPERTY OMITTED FROM THE PREVIOUS YEAR'S TAX 
WARRANT: (If land and/or a structure is picked up as omitted property for multiple years, 
only the most current year's actual value can be reported as omitted property.):

7. $ 0

DELETIONS FROM TAXABLE REAL PROPERTY

8. DESTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: 8. $ 0

9. DISCONNECTIONS/EXCLUSIONS: 9. $ 0

10. PREVIOUSLY TAXABLE PROPERTY: 10. $ 0
¶
*
§

This includes the actual value of all taxable real property plus the actual value of religious, private school, and charitable real property.
Construction is defined as newly constructed taxable real property structures.
Includes production from new mines and increases in production of existing producing mines.

IN ACCORDANCE WITH 39-5-128(1), C.R.S., AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES TO SCHOOL DISTRICTS:

1. TOTAL ACTUAL VALUE OF ALL TAXABLE PROPERTY 1. $ 0

IN ACCORDANCE WITH 39-5-128(1.5), C.R.S., THE ASSESSOR PROVIDES:

HB21-1312 VALUE OF EXEMPT BUSINESS PERSONAL PROPERTY (ESTIMATED): ** $ 0
** The tax revenue lost due to this exempted value will be reimbursed to the tax entity by the County Treasurer in accordance 

with 39-3-119.5(3), C.R.S.

NOTE: ALL LEVIES MUST BE CERTIFIED TO THE COUNTY COMMISSIONERS NO LATER THAN DECEMBER 15.



November 23, 2022

RECERTIFICATION OF VALUATION

The Arapahoe County Assessor reports a taxable assessed valuation for your taxing entity for 2022 of:

The breakdown of the taxable valuation of your property is enclosed.

As further required by CRS 39-5-128(1), you are hereby notified to officially certify your levy to the Board 
of County Commissioners no later than December 15.

CRS 39-1-111(5) requires that this office transmit a notification by December 10 of any changes to 
valuation made after the original certification.

enc

PK Kaiser, MBA, MS

OFFICE OF THE ASSESSOR
5334 S. Prince Street

Littleton, CO 80120-1136
Phone: 303-795-4600

TDD: Relay-711
Fax:303-797-1295

http://www.arapahoegov.com/assessor
assessor@arapahoegov.com

Assessor

AUTH 4693 POWHATON RD METRO DIST 
#10
WHITE BEAR ANKELE TANAKA & WALDRON
C/O KRISTIN BOWERS TOMPKINS
2154 E COMMONS AVE SUITE 2000
CENTENNIAL CO 80122

$145

PK Kaiser, MBA, MS
Arapahoe County Assessor

Code # 4693



 4693 County Tax Entity Code

RECERTIFICATION  OF VALUATION BY
ARAPAHOE COUNTY ASSESSOR

New Tax Entity  o YES   x NO  November 23, 2022Date:

NAME OF TAX ENTITY: POWHATON RD METRO DIST #10

USE FOR STATUTORY PROPERTY TAX REVENUE LIMIT CALCULATION ("5.5%" LIMIT) ONLY

IN ACCORDANCE WITH 39-5-121(2)(a) AND 39-5-128(1), C.R.S., AND NO LATER THAN AUGUST 25, THE ASSESSOR 
CERTIFIES THE TOTAL VALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR 2022:

1. PREVIOUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: 1. $ 145

2. CURRENT YEAR'S GROSS TOTAL TAXABLE ASSESSED VALUATION:  ‡ 2. $ 145

3.     LESS TOTAL TIF AREA INCREMENTS, IF ANY: 3. $ 0
4. CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: 4. $ 145
5. NEW CONSTRUCTION: * 5. $ 0
6. INCREASED PRODUCTION OF PRODUCING MINE: ≈ 6. $ 0

7. ANNEXATIONS/INCLUSIONS: 7. $ 0
8. PREVIOUSLY EXEMPT FEDERAL PROPERTY: ≈ 8. $ 0

9. NEW PRIMARY OIL OR GAS PRODUCTION FROM ANY PRODUCING OIL 
AND GAS LEASEHOLD OR LAND (29-1-301(1)(b), C.R.S.): Φ

9. $ 0

10. TAXES RECEIVED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1 (29-
1-301(1)(A), C.R.S.).  Includes all revenue collected on valuation not previously 
certified:

10. $ 0

11. TAXES ABATED AND REFUNDED AS OF AUG. 1 (29-1-301(1)(a), C.R.S.) and 
(39-10-114(1)(a)(I)(B), C.R.S.):

11. $ 0

‡
*
≈

Φ

This value reflects personal property exemptions IF enacted by the jurisdiction as authroized by Art. X, Sec 20(8)(b), Colo. Constituion
New construction is defined as: Taxable real property structures and the personal property connected with the structure.
Jurisdiction must submit to the Division of Local Government respective Certifications of Impact in order for the values to be treaed as growth in the limit calculation; 
use Forms DLG 52 & 52A.
Jurisdiction must apply to the Division of Local Government before the value can be treated as growth in the limit calculation; use Form DLG 52B.

USE FOR TABOR "LOCAL GROWTH" CALCULATION ONLY

IN ACCORDANCE WITH ART X, SEC.20, COLO. CONSTITUTION AND 39-5-121(2)(b), C.R.S., THE ASSESSOR CERTIFIES 
THE TOTAL ACTUAL VALUATION FOR THE TAXABLE YEAR  2022:

1. CURRENT YEAR'S TOTAL ACTUAL VALUE OF ALL REAL PROPERTY:  ¶ 1. $ 500

ADDITIONS TO TAXABLE REAL PROPERTY

2. CONSTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: 2. $ 0

3. ANNEXATIONS/INCLUSIONS: 3. $ 0

4. INCREASED MINING PRODUCTION:  § 4. $ 0

5. PREVIOUSLY EXEMPT PROPERTY: 5. $ 0

6. OIL OR GAS PRODUCTION FROM A NEW WELL: 6. $ 0

7. TAXABLE REAL PROPERTY OMITTED FROM THE PREVIOUS YEAR'S TAX 
WARRANT: (If land and/or a structure is picked up as omitted property for multiple years, 
only the most current year's actual value can be reported as omitted property.):

7. $ 0

DELETIONS FROM TAXABLE REAL PROPERTY

8. DESTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: 8. $ 0

9. DISCONNECTIONS/EXCLUSIONS: 9. $ 0

10. PREVIOUSLY TAXABLE PROPERTY: 10. $ 0
¶
*
§

This includes the actual value of all taxable real property plus the actual value of religious, private school, and charitable real property.
Construction is defined as newly constructed taxable real property structures.
Includes production from new mines and increases in production of existing producing mines.

IN ACCORDANCE WITH 39-5-128(1), C.R.S., AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES TO SCHOOL DISTRICTS:

1. TOTAL ACTUAL VALUE OF ALL TAXABLE PROPERTY 1. $ 0

IN ACCORDANCE WITH 39-5-128(1.5), C.R.S., THE ASSESSOR PROVIDES:

HB21-1312 VALUE OF EXEMPT BUSINESS PERSONAL PROPERTY (ESTIMATED): ** $ 0
** The tax revenue lost due to this exempted value will be reimbursed to the tax entity by the County Treasurer in accordance 

with 39-3-119.5(3), C.R.S.

NOTE: ALL LEVIES MUST BE CERTIFIED TO THE COUNTY COMMISSIONERS NO LATER THAN DECEMBER 15.



November 23, 2022

RECERTIFICATION OF VALUATION

The Arapahoe County Assessor reports a taxable assessed valuation for your taxing entity for 2022 of:

The breakdown of the taxable valuation of your property is enclosed.

As further required by CRS 39-5-128(1), you are hereby notified to officially certify your levy to the Board 
of County Commissioners no later than December 15.

CRS 39-1-111(5) requires that this office transmit a notification by December 10 of any changes to 
valuation made after the original certification.

enc

PK Kaiser, MBA, MS

OFFICE OF THE ASSESSOR
5334 S. Prince Street

Littleton, CO 80120-1136
Phone: 303-795-4600

TDD: Relay-711
Fax:303-797-1295

http://www.arapahoegov.com/assessor
assessor@arapahoegov.com

Assessor

AUTH 4694 POWHATON RD METRO DIST 
#11
WHITE BEAR ANKELE TANAKA & WALDRON
C/O KRISTIN BOWERS TOMPKINS
2154 E COMMONS AVE SUITE 2000
CENTENNIAL CO 80122

$145

PK Kaiser, MBA, MS
Arapahoe County Assessor

Code # 4694



 4694 County Tax Entity Code

RECERTIFICATION  OF VALUATION BY
ARAPAHOE COUNTY ASSESSOR

New Tax Entity  o YES   x NO  November 23, 2022Date:

NAME OF TAX ENTITY: POWHATON RD METRO DIST #11

USE FOR STATUTORY PROPERTY TAX REVENUE LIMIT CALCULATION ("5.5%" LIMIT) ONLY

IN ACCORDANCE WITH 39-5-121(2)(a) AND 39-5-128(1), C.R.S., AND NO LATER THAN AUGUST 25, THE ASSESSOR 
CERTIFIES THE TOTAL VALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR 2022:

1. PREVIOUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: 1. $ 145

2. CURRENT YEAR'S GROSS TOTAL TAXABLE ASSESSED VALUATION:  ‡ 2. $ 145

3.     LESS TOTAL TIF AREA INCREMENTS, IF ANY: 3. $ 0
4. CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: 4. $ 145
5. NEW CONSTRUCTION: * 5. $ 0
6. INCREASED PRODUCTION OF PRODUCING MINE: ≈ 6. $ 0

7. ANNEXATIONS/INCLUSIONS: 7. $ 0
8. PREVIOUSLY EXEMPT FEDERAL PROPERTY: ≈ 8. $ 0

9. NEW PRIMARY OIL OR GAS PRODUCTION FROM ANY PRODUCING OIL 
AND GAS LEASEHOLD OR LAND (29-1-301(1)(b), C.R.S.): Φ

9. $ 0

10. TAXES RECEIVED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1 (29-
1-301(1)(A), C.R.S.).  Includes all revenue collected on valuation not previously 
certified:

10. $ 0

11. TAXES ABATED AND REFUNDED AS OF AUG. 1 (29-1-301(1)(a), C.R.S.) and 
(39-10-114(1)(a)(I)(B), C.R.S.):

11. $ 0

‡
*
≈

Φ

This value reflects personal property exemptions IF enacted by the jurisdiction as authroized by Art. X, Sec 20(8)(b), Colo. Constituion
New construction is defined as: Taxable real property structures and the personal property connected with the structure.
Jurisdiction must submit to the Division of Local Government respective Certifications of Impact in order for the values to be treaed as growth in the limit calculation; 
use Forms DLG 52 & 52A.
Jurisdiction must apply to the Division of Local Government before the value can be treated as growth in the limit calculation; use Form DLG 52B.

USE FOR TABOR "LOCAL GROWTH" CALCULATION ONLY

IN ACCORDANCE WITH ART X, SEC.20, COLO. CONSTITUTION AND 39-5-121(2)(b), C.R.S., THE ASSESSOR CERTIFIES 
THE TOTAL ACTUAL VALUATION FOR THE TAXABLE YEAR  2022:

1. CURRENT YEAR'S TOTAL ACTUAL VALUE OF ALL REAL PROPERTY:  ¶ 1. $ 500

ADDITIONS TO TAXABLE REAL PROPERTY

2. CONSTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: 2. $ 0

3. ANNEXATIONS/INCLUSIONS: 3. $ 0

4. INCREASED MINING PRODUCTION:  § 4. $ 0

5. PREVIOUSLY EXEMPT PROPERTY: 5. $ 0

6. OIL OR GAS PRODUCTION FROM A NEW WELL: 6. $ 0

7. TAXABLE REAL PROPERTY OMITTED FROM THE PREVIOUS YEAR'S TAX 
WARRANT: (If land and/or a structure is picked up as omitted property for multiple years, 
only the most current year's actual value can be reported as omitted property.):

7. $ 0

DELETIONS FROM TAXABLE REAL PROPERTY

8. DESTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: 8. $ 0

9. DISCONNECTIONS/EXCLUSIONS: 9. $ 0

10. PREVIOUSLY TAXABLE PROPERTY: 10. $ 0
¶
*
§

This includes the actual value of all taxable real property plus the actual value of religious, private school, and charitable real property.
Construction is defined as newly constructed taxable real property structures.
Includes production from new mines and increases in production of existing producing mines.

IN ACCORDANCE WITH 39-5-128(1), C.R.S., AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES TO SCHOOL DISTRICTS:

1. TOTAL ACTUAL VALUE OF ALL TAXABLE PROPERTY 1. $ 0

IN ACCORDANCE WITH 39-5-128(1.5), C.R.S., THE ASSESSOR PROVIDES:

HB21-1312 VALUE OF EXEMPT BUSINESS PERSONAL PROPERTY (ESTIMATED): ** $ 0
** The tax revenue lost due to this exempted value will be reimbursed to the tax entity by the County Treasurer in accordance 

with 39-3-119.5(3), C.R.S.

NOTE: ALL LEVIES MUST BE CERTIFIED TO THE COUNTY COMMISSIONERS NO LATER THAN DECEMBER 15.
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EXHIBIT B 
2023 Budgets 

  



 

POWHATON ROAD METROPOLITAN DISTRICT NO. 1 
FKA SAND CREEK RANCH METROPOLITAN DISTRICT NO. 1 

2023 
BUDGET MESSAGE 

 
 

 
Attached please find a copy of the adopted 2023 budget for the Powhaton Road Metropolitan 
District No. 1. 
 
The Powhaton Road Metropolitan District No. 1 has adopted one fund, a General Fund to provide 
for the payment of general operating expenditures. 
 
The district’s accountants have utilized the modified accrual basis of accounting and the budget 
has been adopted after proper postings, publications, and public hearing. 
 
The primary source of revenue for the district in 2023 will be developer advances. The district 
does not intend to impose a mill levy on property within the district for 2023.  



Powhaton Road Metropolitan District No. 1
FKA Sand Creek Ranch Metropolitan District No. 1 

Adopted Budget
General Fund

For the Year ended December 31, 2023

 
Adopted Adopted

Actual Budget Actual Estimate Budget
2021 2022 6/30/2022 2022 2023

Beginning fund balance 186,130$        -$                    -$                    -$                    -$                    

Revenues:
Developer advances -                      50,100            -                      -                      50,100            
Transfer from other Districts 322,086          -                      -                      -                      -                      
Interest income 269                 -                      -                      -                      -                      

Total revenues 322,355          50,100            -                      -                      50,100            

Total funds available 508,485          50,100            -                      -                      50,100            

Expenditures:
Accounting / audit 2,390              7,750              -                      -                      7,750              
Legal 23,967            15,000            -                      -                      15,000            
Insurance 59,963            2,500              -                      -                      2,500              
Management 85,470            -                      -                      -                      -                      
Miscellaneous 2,987              500                 -                      -                      500                 
Landscaping 27,870            -                      -                      -                      -                      
Water 34,735            -                      -                      -                      -                      
Snow removal 8,040              -                      -                      -                      -                      
Transfer to PCA 263,063          -                      -                      -                      -                      
Contingency -                      24,350            -                      -                      24,350            
Emergency reserve (3%) -                      -                      -                      -                      -                      

Total expenditures 508,485          50,100            -                      -                      50,100            

Ending fund balance -$                    -$                    -$                    -$                    -$                    

Assessed valuation -                      145                 -                      -                      535                 

Mill Levy -                      -                      -                      -                      -                      



POWHATON ROAD METROPOLITAN DISTRICT NO. 2 
FKA SAND CREEK RANCH METROPOLITAN DISTRICT NO. 2 

2023 
BUDGET MESSAGE 

Attached please find a copy of the adopted 2023 budget for the Powhaton Road Metropolitan 
District No. 2. 

The Powhaton Road Metropolitan District No. 2 has adopted budgets for two funds, a General 
Fund to provide for the payment of general operating expenditures and transfers to Powhaton Road 
Community Authority; and a Debt Service Fund to provide for transfers to Powhaton Road 
Community Authority for payments on the general obligation debt. 

The district’s accountants have utilized the modified accrual basis of accounting and the budget 
has been adopted after proper postings, publications, and public hearing. 

The primary source of revenue for the district in 2023 will be property taxes. The district intends 
to impose a 61.132 mill levy on the property within the district for 2023, of which 19.132 mills 
will be dedicated to the General Fund and the balance of 42.000 mills will be allocated to the Debt 
Service Fund. 1.132 mill in the General Fund is restricted for regional improvements per an 
intergovernmental agreement with the City of Aurora. 



Powhaton Road Metropolitan District No. 2
FKA Sand Creek Ranch Metropolitan District No. 2

Adopted Budget
General Fund

For the Year ended December 31, 2023

 
Adopted Adopted

Actual Budget Actual Estimate Budget
2021 2022 6/30/2022 2022 2023

Beginning fund balance 42,334$           -$                      -$                      -$                      -$                      

Revenues:
Property taxes 147,396           252,739           249,394           252,739           284,003           
Specific ownership taxes 10,160             20,219             7,780               15,000             22,721             
Property taxes ARI -                        14,392             14,202             14,392             17,861             
Specific ownership taxes ARI -                        1,151               443                  1,400               1,429               
Facility fees 441,000           420,000           -                        -                        -                        
Interest income 132                  -                        38                    100                  -                        

Total revenues 598,688           708,501           271,857           283,631           326,014           

Total funds available 641,022           708,501           271,857           283,631           326,014           

Expenditures:
Treasurer fees 2,213               3,792               1,926               1,950               4,261               
Treasurer fees ARI -                        217                  128                  130                  269                  
Transfer to Powhaton Community Authority 48,066             261,668           255,286           265,889           295,491           
Transfer Facility Fees 580,799           420,000           -                        -                        -                        
ARI Mill levy transfer 9,944               15,326             14,517             15,662             19,021             
Contingency -                        6,844               -                        -                        6,844               
Emergency reserve (3%) -                        114                  -                        -                        128                  

Total expenditures 641,022           707,961           271,857           283,631           326,014           

Ending fund balance -$                      540$                -$                      -$                      -$                      

Assessed valuation -$                      14,041,045$    -$                      -$                      15,777,975$    

Mill Levy -                 18.000             -                 -                 18.000             

ARI Mill levy 1.025               1.132               



Powhaton Road Metropolitan District No. 2
FKA Sand Creek Ranch Metropolitan District No. 2

Adopted Budget
Debt Service Fund

For the Year ended December 31, 2023

 
Adopted Adopted

Actual Budget Actual Estimate Budget
2021 2022 6/30/2022 2022 2023

Beginning fund balance 1,954,378$      1,910,423$      1,910,423$      1,910,423$      -$                      

Revenues:
Property taxes 471,792           781,581           771,239           781,581           662,675           
Specific ownership taxes 32,521             62,972             24,059             50,000             53,460             
Interest income 1,034               5,000               111                  300                  5,000               

Total revenues 505,347           849,553           795,409           831,881           721,135           

Total funds available 2,459,725        2,759,976        2,705,832        2,742,304        721,135           

Expenditures:
Interest expense senior bonds 535,219           535,219           267,609           -                        -                        
Interest expense subordinate bonds -                        295,110           -                        -                        -                        
Transfer to Authority -                        -                        -                        2,723,080        703,695           
Treasurer's fees 7,083               11,724             11,570             11,724             9,940               
Trustee / paying agent fees 7,000               7,500               7,000               7,500               7,500               

Total expenditures 549,302           849,553           286,179           2,742,304        721,135           

Ending fund balance 1,910,423$      1,910,423$      2,419,653$      -$                      -$                      

Assessed valuation -$                      14,041,045$    -$                      -$                      15,777,975$    

Mill Levy 55.664             42.000             

Total Mill Levy 74.689             61.132             



POWHATON ROAD METROPOLITAN DISTRICT NO. 3 
2023 

BUDGET MESSAGE 

Attached please find a copy of the adopted 2023 budget for the Powhaton Road Metropolitan 
District No. 3. 

The Powhaton Road Metropolitan District No. 3 has adopted a budget for two funds, a General 
Fund to provide for the payment of general operating expenditures and transfers to Powhaton Road 
Community Authority and a Debt Service Fund to provide for transfers to Powhaton Road 
Community Authority for payments on the general obligation debt. 

The district’s accountants have utilized the modified accrual basis of accounting and the budget 
has been adopted after proper postings, publications, and public hearing. 

The primary source of revenue for the district in 2023 will be property taxes. The district intends 
to impose a 69.000 mill levy on the property within the district for 2023, of which 19.000 mills 
will be dedicated to the General Fund and the balance of 50.000 mills will be allocated to the Debt 
Service Fund. 1.000 mill in the General Fund is restricted for regional improvements per an 
intergovernmental agreement with the City of Aurora. 



Powhaton Road Metropolitan District No. 3
FKA Sand Creek Ranch Metropolitan District No. 3

Adopted Budget
General Fund

For the Year ended December 31, 2023

 
Adopted Adopted

Actual Budget Actual Estimate Budget
2021 2022 6/30/2022 2022 2023

Beginning fund balance $ -$                    -$                    -$                    -$                    -$                    

Revenues:
Property taxes 4,247               1,188               1,188               1,188               192,010           
Specific ownership taxes 293                  98                    36                    80                    15,361             
Property taxes -                      73                    73                    73                    10,668             
Specific ownership taxes -                      6                      2                      4                      852                  
Developer advances -                      48,734             -                      -                      -                      

Total revenues 4,540               50,099             1,299               1,345               218,891           

Total funds available 4,540               50,099             1,299               1,345               218,891           

Expenditures:
Accounting / audit  -                      7,500               -                      -                      7,500               
Legal  -                      15,000             -                      -                      15,000             
Treasurer fees 64                    18                    64                    64                    2,881               
Treasurer fees ARI -                      1                      1                      1                      160                  
ARI Mill levy transfer -                      78                    -                      -                      11,360             
Transfer to Powhaton Community Authority 4,476               1,267               1,234               1,280               181,224           
Contingency -                      25,559             -                      -                      -                      
Emergency reserve (3%) -                      676                  -                      -                      766                  

Total expenditures 4,540               50,099             1,299               1,345               218,891           

Ending fund balance $ -$                    -$                    -$                    -$                    -$                    

Assessed valuation 66,000$           10,667,229$    

Mill Levy 18.000             18.000             

ARI Mill levy 1.113               1.000               



Powhaton Road Metropolitan District No. 3
FKA Sand Creek Ranch Metropolitan District No. 3

Adopted Budget
Debt Service Fund

For the Year ended December 31, 2023

 
Adopted Adopted

Actual Budget Actual Estimate Budget
2021 2022 6/30/2022 2022 2023

Beginning fund balance $ -$                    -$                    -$                    -$                    -$                    

Revenues:
Property taxes -                      3,674               3,674               3,674               533,361           
Specific ownership taxes -                      266                  114                  230                  37,335             

Total revenues -                      3,940               3,788               3,904               570,696           

Total funds available -                      3,940               3,788               3,904               570,696           

Expenditures:
Treasurer's fees -                      55                    55                    55                    8,000               
Transfer to Powhaton Community Authority -                      3,885               3,733               3,849               562,696           

Total expenditures -                      3,940               3,788               3,904               570,696           

Ending fund balance $ -$                    -$                    -$                    -$                    -$                    

Assessed valuation $ 66,000$           10,667,229$    

Mill Levy 55.664             50.000             

Total Mill Levy 74.777             69.000             



POWHATON ROAD METROPOLITAN DISTRICT NO. 4 
 2023 
 BUDGET MESSAGE 
 
 

 
Attached please find a copy of the adopted 2023 budget for the Powhaton Road Metropolitan 
District No. 4. 
 
The Powhaton Road Metropolitan District No. 4 has adopted one fund, a General Fund, to provide 
for the payment of general operating expenditures. 
 
The district’s accountants have utilized the modified accrual basis of accounting and the budget 
has been adopted after proper postings, publications, and public hearing. 
 
The primary source of revenue for the district in 2023 will be developer advances. The district 
does not intend to impose a mill levy on property within the district for 2023.  
 



Powhaton Road Metropolitan District No. 4
FKA  Starfall Metropolitan District No. 1 

Adopted Budget
General Fund

For the Year ended December 31, 2023

 
Adopted Adopted

Actual Budget Actual Estimate Budget
2021 2022 6/30/2022 2022 2023

Beginning fund balance -$                    -$                    -$                    -$                    -$                    

Revenues:
Developer advances -                      50,000            -                      -                      50,001            
Interest income -                      -                      -                      -                      -                      

Total revenues -                      50,000            -                      -                      50,001            

Total funds available -                      50,000            -                      -                      50,001            

Expenditures:
Accounting / audit -                      10,000            -                      -                      10,000            
Legal -                      20,000            -                      -                      20,000            
Insurance -                      2,500              -                      -                      2,500              
Miscellaneous -                      825                 -                      -                      825                 
Contingency -                      15,675            -                      -                      15,676            
Emergency reserve (3%) -                      1,000              -                      -                      1,000              

Total expenditures -                      50,000            -                      -                      50,001            

Ending fund balance -$                    -$                    -$                    -$                    -$                    

Assessed valuation -$                    145$               -$                    -$                    145$               

Mill Levy -                      -                      -                      -                      -                      



POWHATON ROAD METROPOLITAN DISTRICT NO. 7  
FKA TRAILS AT FIRST CREEK METROPOLITAN DISTRICT NO. 2 

2023 
BUDGET MESSAGE 

Attached please find a copy of the adopted 2023 budget for the Powhaton Road Metropolitan 
District No. 7. 

The Powhaton Road Metropolitan District No. 7 has adopted one fund, a General Fund to provide 
for transfers to Powhaton Road Community Authority for the payment of general operating 
expenditures.   

The district’s accountants have utilized the modified accrual basis of accounting and the 
budget has been adopted after proper postings, publications, and public hearing. 

The primary source of revenue for the district in 2023 will be property taxes. The district 
intends to impose a 40.000 mill levy on the property within the district for 2023. 



Powhaton Road Metropolitan District No. 7

Proposed Budget
General Fund

For the Year ended December 31, 2023

Adopted Adopted
Actual Budget Actual Estimate Budget
2021 2022 6/30/2022 2022 2023

Beginning fund balance -$ -$ -$ -$ -$  

Revenues:
Property taxes 173,531           71,002             71,002             71,002             146,235           
Specific ownership taxes 11,959             5,673               2,186               4,200               11,699             

Total revenues 185,490           76,675             73,188             75,202             157,934           

Total funds available 185,490           76,675             73,188             75,202             157,934           

Expenditures:
Treasurer fees 2,603               1,064               1,065               1,065               2,194               
Transfer to Powhaton Community Authority/MD 1 182,887           75,579             72,123             74,137             155,674           
Emergency reserve (3%) - 32 - - 66 

Total expenditures 185,490           76,675             73,188             75,202             157,934           

Ending fund balance -$ -$ -$ -$ -$  

Assessed valuation -$  1,775,042$      -$ -$  3,655,884$      

Mill Levy 40.000            40.000             
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*
���
������
��� 78����������������������������������������78����������������������������������������78����������������������������������������78����������������������������������������

���34	�����4CoCp/C1�� ������� 4����������
�����1���
�4CoCp/C
��3������������!���
���!����������2����!�� ��������#����� ����q��� �����.���� �����!�����#���
����!��#��.���������r���
��q�2������.q�
����s�������q�
������ �����!������2�������
�����
��
 �����6��+��
� �
����!���
�����"���������� �����!�����s�������!���
����6�� ������
����������

:=8�����������������������������������������
78����������������������������������������78����������������������������������������

4����������
�����1���
�
78����������������������������������������1��
����� 78����������������������������������������

���
��������#�����
 �������������
����� ���
�������
�
�����
78����������������������������������������

1�� �������Ct�Cp19	/4C�
�3����������������!���
���!����������2����!�� ��������#����� ����q��� �����.��#����� #
����!� 
���
��
������
������� ��
��
�������������
�������������.��������2�6�+��
� �
����!���
�����"���������� �����!�����s�������!���
����6�34	�$���Ct�Cp19	/4C�<Ct�Cp�C�
	�
��!��������"
#����*���������3��#�����

+����
������� ��������� 78����������������������������������������78����������������������������������������
9����.���������
�
+�����
���!��!����

349�u���������
���������$����#���.#�$��%���	&	3��Ct�Cp19	/4C�<Ct�Cp�C��1�2������� ����������&�#������� �!��
�

B>@ZB8������������������������������������Z̀B8���������������������������������������78����������������������������������������78����������������������������������������78����������������������������������������78����������������������������������������78����������������������������������������78����������������������������������������78����������������������������������������*#
�.���!���������������� �� ��������������������#�����
.����"��#������%�%q� ����������
������ ����
�
��������������#���.#����$���������	&	3��4CoCp/C�

78����������������������������������������78����������������������������������������78����������������������������������������78����������������������������������������78����������������������������������������78����������������������������������������78����������������������������������������78����������������������������������������78����������������������������������������

78����������������������������������������78����������������������������������������78����������������������������������������=>AB;8�����������������������������������������������

���
��������#�����
 �������������
����� ���
�������
�
�����

A



��� �������	��
��� ��
















 ��













 ��















 ��














��
















 ��













 ��















 ��














��
















 ��













 ��















 ��














��
















 ��













 ��















 ��














��
















 ��













 ��















 ��














��
















 ��













 ��















 ��














��
















 ��













 ��















 ��














�����
���
��
�����
����
������
������� ��� ���� ��!"#
���$��%"#
���$��&
'(�)*+ ,�+-. �� ��















 �	 ��















 ��














��















��















��















��















 ��














��














��� �� �/' �� �  �


"#
���$
0�1+2324-+��
�3
5�6��2+,�+-.
0-�7
8�6��2+��9':�9�8
,�+-.
�3
';;
07�4<2*=
-*5
>-?2*=�
'44�)*+�
,�+-.
@*?��+(�*+�,�+-.
0-�7
-*5
@*?��+(�*+�

A)+�+-*52*=
-+

B�-1��*5A)+�+-*52*=
-+
�*5
�3
612�1
B�-1C
D.�-��
-*�E�1
+7�
3�..�E2*=
F)��+2�*�
GB
(-1<2*=
+7�
-661�612-+�
G�H��I�/'















@3
���J
6.�-��
-++-47
-
4�6B
�3
+7�
�*+2+BK�
8�G+
:�6-B(�*+
>47�5).�I


8-+�
+7�
5�G+
E-�
-)+7�12L�5M8���
+7�
�*+2+B
2*+�*5
+�
2��)�
5�G+
E2+72*
+7�
*�H+
4-.�*5-1
B�-1NO7-+
2�
G�2*=
.�-��5N
@��)�5
5)12*=

B�-1A+7�1
P�6�423BQM


D.�-��
61�?25�
+7�
�*+2+BK�
4-�7
5�6��2+
-*5
2*?��+(�*+
G-.-*4��I ��








































O7-+
-1�
+7�
-**)-.
.�-��
6-B(�*+�N@�
+7�
.�-��
�)GR�4+
+�
-**)-.
-661�612-+2�*N
;�-��
;2-G2.2+2��
8�?�.�6�1
'5?-*4��
O7-+
2�
+7�
�12=2*-.
5-+�
�3
+7�
.�-��N

'1�
+7�
�*+2+BK�
5�6��2+�
2*
-*
�.2=2G.�
PD)G.24
8�6��2+
D1�+�4+2�*
'4+Q
6)G.24
5�6��2+�1B
P>�4+2�*
����SI ��S�J
�+
��FI
0I:I>IQN@3
*�J
TU>,
)��
+72�
�6-4�
+�
61�?25�
-*B
�H6.-*-+2�*�M

"#
���$ D.�-��
-*�E�1
+7�
3�..�E2*=
F)��+2�*�
GB
(-1<2*=
+7�
-661�612-+�
G�H��I8���
+7�
�*+2+B
7-?�
-*B
-)+7�12L�5J
G)+
)*2��)�5J
5�G+NV�E
()47N
"�W��������
X�#
��W�������
��
�
������
#���Y
������
����
����������
��W��������Z$

D':,
 
�
0'>V
'�8
@�[9>,T9�,>V�E
()47N ��








































\]Y]]]Y]]]̂]]�























_�*�1-.
�G.2=-+2�*
G�*5�:�?�*)�
G�*5���+��/;�-*�
�)(G�1
�3
B�-1�
�3
.�-��N



D':,
�
�
89̀ ,
AU,>,'�8@�_J
@>>U98J
'�8
:9,@:98
:�+21�5
5)12*=

B�-1,A,';

'1�
+7�
�*+2+BK�
@*?��+(�*+�
.�=-.
2*
-44�15-*4�
E2+7
>�4+2�*
	��% �!S�J
�+I
��FIJ
0I:I>IN

8���
+7�
�*+2+B
7-?�
-*B
.�-��
-=1��(�*+�N















































































8���
+7�
�*+2+B
7-?�
5�G+
+7-+
7-�
G��*
1�32*-*4�5
+7-+
2+
2�
�+2..
1��6�*�2G.�
3�1NO7-+
2�
+7�
-(�)*+
�)+�+-*52*=N ��








































D.�-��
)��
+72�
�6-4�
+�
61�?25�
-*B
�H6.-*-+2�*�
�1
4�((�*+�M
D.�-��
-*�E�1
+7�
3�..�E2*=
F)��+2�*�
GB
(-1<2*=
2*
+7�
-661�612-+�
G�H��

@�
+7�
�*+2+B
4)11�*+
2*
2+�
5�G+
��1?24�
6-B(�*+�N
@3
*�J
TU>,
�H6.-2*MD.�-��
4�(6.�+�
+7�
3�..�E2*=
5�G+
�47�5).�J
23
-66.24-G.�MP6.�-��
�*.B
2*4.)5�
612*426-.
-(�)*+�QP�*+�1
-..
-(�)*+
-�
6��2+2?�
*)(G�1�Q
@�
+7�
5�G+
1�6-B(�*+
�47�5).�
-++-47�5N
@3
*�J
TU>,
�H6.-2*M
8���
+7�
�*+2+B
7-?�
�)+�+-*52*=
5�G+N

aababc]]d

e



��� �������	��
 ��
����������������������������� ����������������������
�������������
 !�
������ ������"�����
�����#$����������������� #$�������������� #$���������������� #$���������������#$����������������� #$�������������� #$���������������� #$���������������#$����������������� #$�������������� #$���������������� #$���������������#$����������������� #$�������������� #$���������������� #$���������������#$����������������� #$�������������� #$���������������� #$���������������#$����������������� #$�������������� #$���������������� #$���������������#$����������������� #$�������������� #$���������������� #$���������������#$����������������� #$�������������� #$���������������� #$���������������#$����������������� #$�������������� #$���������������� #$���������������#$����������������� #$�������������� #$���������������� #$������������������ ��%��%�	 #$��������������#$��������������#$��������������#$��������������#$����������������� �� �&�'��'�	(�����)

*������+��������,������������
�����
�
��������-���������

�-����.������������/��0������������11��1��������2��3
4�����������/����
����������1��������	5�������������6����1�����������������7����8

!�����������������6����1���
�������8

4�����/�������������1
��89:9;<!�����������������6�����=�
������=�������������>�1�������1
��8

?���
��11��1������������@���ABCBDD$�����������������������������������������������
�
��������-���������

�-����.������������/��0������������11��1��������2��3

EFGH�IFJKLMF�NOPQ

�
���������������1�������1��6���������21
��������������//����)
�
���������������1�������1��6���������21
��������������//����)����+?�'����,!R"?�(�@S+��?(S�TU�VFWX

S�������21
��� )
Y�/1
����������

�-������1���
�Z������������������������
�)*���

�
�������������������/�������������������������������������������1�����)!��������������1��������11��1�������������
�����[���������������-����\�������	]����5'�Y3+3\38�(����[��,\?��21
���)
?�2��1��1����[�\S[���
��[����3 )\�������������������/����)S�����������[����������[����3 )

�
��������-���������

�-����.������������/��0������������11��1��������2��3
���������������.��1/���@���������������2�����(�������������Y������������(������������Y(� 
(�����������������������������/)

�̂�������������1�����/�����������
���6������������1���
����������������������-����\�������	]���_5�[�Y3+3\3[8�(����[��,\?��21
���)

!�����������������6����6�
�������������������>�1�������1
��8

F̀PFJab�NOPQ ��������"21���������
!����������������
�����������-��������!�1���/�������*���
��������������������������������������������-����\�������	]�����
�Y3+3\38��

����+?�����Y��(?�*���!�+(R̂ ?�?S�,\"��\\"?\

@�����/�R�6���/����
&���1��������@������/� cCDdB$�������������������������������������������������

?S?�*
����+?�%����"�\(S��(�@S+��?(S�����/�
�����!�1���������&�/����e��������
�������������������6�[����������[���
���� 

d



��� �����
��� ���	��
��
��� �������������������	���	���	��
��
����	��
��
����	��
��
���

����� �������!�" ��#�$�������������� ��%�������"&������!���'

()�����&���� ����%�"�����%��*�$����!��+%)������������"�������� ,-.,,,�������������������������������������/��$�0�$��%�������))�1�����)23� �����))�4���)���))�()�����%��*�$��� ����))�5��#���))��)�*��$������ ��!������%����$�6$��������%����7����&���8�
9:;��:�<�=>:�;<�?>;@��>AB�C�D;�>:EFA<�9>AE:>:EFAG9:F;H�9�I�;<�JF�KLE:F�MFA:;FN<�O;>A�PF;:>:EFA<

��(Q04�����4QR(Q�S0TU�/VWW�3X�0V1�4U�64Q/308
()�������$�"����5 ������*�"���� �������!�%��*�$����
��
��� ()�����)����� ���SY������Z�(0V30������

��(Q04��	���1S�S0QW�V�X30[Q4V3�
W����� ����������� ���� ���#�*��������)������!���$�� �����*�"���%��*�$�$��
V��� ����%%)�"��������������5)!������$�#�*��������)������!'
�����X�)�$� \].\\̂�������������������������������������
������ �������!� �*������#��������5�� ����� ���#�*�����������%��*�$�����*�"��'V��� �������!��������%�)�����$�����"�'
������ �������!� �*����"�������$�[�))�W�*!' __.̀̀ -�������������������������������������

V����a�[bU4��+%)����

����� ��$�����"����)�$���cdefg�hij�kledmfg�n�opgmdqf�rdseldme�tuedmg�uv�wxqmedyg�oeqezs�$&���#�
()��������5���� ����))�5��#�{&��������|!����}��#����� ���%%��%������|�+��~
V��� �������!����"��%)���"��5�� ��))�� ��%��*����������4Q/30��U������������&����a�Q���")��Ra�U�"������	6�8�'�()��������5���� ����))�5��#�{&�������|!����}��#����� ���%%��%������|�+�F:����A��N�D:EFA�:F����HP:�:����F��;AH�A:��;FH�:����P�ABEA��NEHE:>:EFA��F��O���C�BF���AF:����HP:�:����F��;AH�A:��;FH�:���̂�P�;D�A:��H�;��AD
�;���;���;�KLE;�H�A:.���NN��F��;AH�A:����FLNB�B�:�;HEA��E��:��
�H��:�:�E��;�KLE;�H�A:�F��O���C.�

_



��� ������ 	
��
����
����������

���������
�������������������������������������� �������
������
���������
�������
�!�����!�

�"���#���������$����������
�!�����!�����������	�
�!�% ��	&'(������)�*�'� �)�+�,��&		'�*&-����!���������������&�$�����.�-�!�
�)�#��������,�#�
����������������/�����
�!�����!����������
�	�
�!����$�	��!�$���	�
�!����'����������
012�344562�74�812�98:82�;<=587>�?76:@�A7B2>CD2C8�;<=58�E5B5F57C�D:G�:662H8�:C�2@268>7C56�F<ID5FF57C�74�:C�:HH@56:857C�47>�2J2DH857C�4>7D�:<=58�81:8�5C6@<=2F�K7B2>C5CK�I7:>=�F5KC:8<>2F�7I8:5C2=�81>7<K1�:�H>7K>:D�F<61�:F�E76<F5KC�7>�L617F5KCM�N2O<5>2=�2@2D2C8F�:C=�F:42K<:>=F�:>2�:F�47@@7PFQR�012�H>2H:>2>�74�812�:HH@56:857C�5F�>2FH7CF5I@2�47>�7I8:5C5CK�I7:>=�F5KC:8<>2F�81:8�67DH@G�P581�812�>2O<5>2D2C8�5C�926857C�STUVUWXY�Z[\]�̂MNM9M]�81:8�F8:82F�812�:HH@56:857C�F1:@@�I2�H2>F7C:@@G�>2B52P2=]�:HH>7B2=]�:C=�F5KC2=�IG�:�D:_7>58G�74�812�D2DI2>F�74�812�K7B2>C5CK�I7=GMR�012�:HH@56:857C�D<F8�I2�:667DH:C52=�IG�812�F5KC:8<>2�15F87>G�=76<D2C8�6>2:82=�IG�812�2@268>7C56�F5KC:8<>2�F748P:>2M�012�F5KC:8<>2�15F87>G�=76<D2C8�D<F8�F17P�P12C�812�=76<D2C8�P:F�6>2:82=�:C=�P12C�812�=76<D2C8�P:F�2D:5@2=�87�812�B:>57<F�H:>852F]�:C=�5C6@<=2�812�=:82F�812�5C=5B5=<:@�I7:>=�D2DI2>F�F5KC2=�812�=76<D2C8M�012�F5KC:8<>2�15F87>G�D<F8�:@F7�F17P�812�5C=5B5=<:@F̀�2D:5@�:==>2FF2F�:C=�ab�:==>2FFMR�344562�74�812�98:82�;<=587>�F8:44�P5@@�C78�677>=5C:82�7I8:5C5CK�F5KC:8<>2FM(������
�!���������������������������$��������!�����$������������!����!
�$�
���
�!�����������#���������$�������#�
c��-�!�
���#�����������$
�����������������#�
���$�
�������������
�!���������������������������

�����������������$
d��V\�9<ID58�812�:HH@56:857C�5C�1:>=�67HG�B5:�812�e9�f:5@�5C6@<=5CK�7>5K5C:@�F5KC:8<>2FM��S\�9<ID58�812�:HH@56:857C�2@268>7C56:@@G�B5:�2D:5@�:C=�25812>]:M�aC6@<=2�:�67HG�74�:C�:=7H82=�>2F7@<857C�81:8�=76<D2C8F�47>D:@�:HH>7B:@�IG�812�g7:>=]���IM�aC6@<=2�2@268>7C56�F5KC:8<>2F�7I8:5C2=�81>7<K1�:�F748P:>2�H>7K>:D�F<61�:F�E76<F5KC�7>�L617F5KC�5C�:667>=:C62�P581�812�>2O<5>2D2C8F�C782=�:I7B2M��

W



��������	
������ ��	�
�������
����������������	
���
���	�
��������	
������ �������������
���������������
�����	������ ����!�����������������
�����	�	
�����������������"�����
����� ���"��#������������"�����
������!������$����%�	������$��	������&����������������������������������������������������������������������������������������������������������������������������������������'������������������������������������������������������(���)���������������������������������������������������������������������������������������������������������� ����	�*%����
)����������� ��+���������������������������������������

��������	
�����, ��������������	
���
���	�

������������	�
��$�-..�	�	
��
��$�!�������'�"�����'�
�� �
���#&
��������������	
���
���	� ��������������������	�
�������
������������������������
�����	������ ����!�����������������
�����	�	
�����������������"�����
����� ���"��#������������"�����
������!������$����%�	������$��	������&�����������������������������������������������������������������������������������'������������������������������������������������������(���)���������������������������������������������������������������������������������������������������������� ����	�*%����
)������������ ��+�/��������������������������������������������	
�����0

������
�
����������������������������������������
�����	������ ����!�����������������
�����	�	
�����������������"�����
����� ���"��#������������"�����
������!������$����%�	������$��	������&������������������������������������������������������������������������������������������������������������'������������������������������������������������������(���)���������������������������������������������������������������������������������������������������������� ����	�*%����
)����������������������������������������������

��������������	
���
���	�

��������������	
���
���	�

����������1�'���2��������������������
�����	������ ����!�����������������
�����	�	
�����������������"�����
����� ���"��#������������"�����
������!������$����%�	������$��	������&������������������������������������������������������������������������������������������������������������'������������������������������������������������������(���)���������������������������������������������������������������������������������������������������������� ����	�*%����
)���������� ��+���������������������������������������1�'���2������ -��-�31�45��$�����	�	
��
��$�����'�"�����'�
�� �	�
��!�	����������
�'���������!���	��
���#&�

����������������������������������������
�����	������ ����!�����������������
�����	�	
�����������������"�����
����� ���"��#������������"�����
������!������$����%�	������$��	������&������������������������������������������������������������������������������������������������������������'������������������������������������������������������(���)���������������������������������������������������������������������������������������������������������� ����	�*%����
)����������������������������������������������

��������������	
���
���	�

��������	
�����6
��������	
�����/ ��������������	
���
���	� ����������������������������������������
�����	������ ����!�����������������
�����	�	
�����������������"�����
����� ���"��#������������"�����
������!������$����%�	������$��	������&������������������������������������������������������������������������������������������������������������'������������������������������������������������������(���)���������������������������������������������������������������������������������������������������������� ����	�*%����
)����������������������������������������������

��������	
�����7
����������������������������������������
�����	������ ����!�����������������
�����	�	
�����������������"�����
����� ���"��#������������"�����
������!������$����%�	������$��	������&������������������������������������������������������������������������������������������������������������'������������������������������������������������������(���)���������������������������������������������������������������������������������������������������������� ����	�*%����
)����������������������������������������������

8

9:;<=�>:??@=A�BC@=�DE�FGFH�GIJKK�CLMNC@=�DE�FGFH
C@=�DE�FGFH
OP�QRSTU�VWXS�YZ�[\[]�Y\̂\\�W_̀abc�defghC@=�DE�FGFH



���������	�
�����
��
����
�����������������
���������������������
��	�	��������������������������������������	������ ����������� �!"#$%&%'$�())*+(,�-(.%./ �����0����1�!)(.2�#*�-+$3'4(*5�-(.%./
6*'6(*'*�!.%37(4+*'�*'8+%*'$/


9��:
����;������<��������<��=�:��	����
>?>@ABC@?B>>$DEFGDHF�(HHIJKFLKF>?M�%KNOGKOEE�PLQ�.IJFRS�.JDFO�MC?S�'KTUOVIIW�)#��B?XXY�ZZ��[[\0��������]��������
�̂��_��̀ ���Z�����������Z��0� � .DaaIKE�b�PROOUOGS�6c)c
defg��h�i�����������[�����djjjkFIalkDKEmVnLlHcHIai���������o�i��pjedd.2#*4�&#*"i����i�����[���̀ ������0 $DLKO�PROOUOG�����e�q��i���0\0i��0����\�������������r0�
��������
���0�����<����	������������������

��������LKW�FRLF�FRO�DKsIGaLFDIK�DK�FRO�LllUDHLFDIK�DE�HIalUOFO�LKW�LHHJGLFOS�FI�FRO�nOEF�Is�aQ�kKIVUOWTOc�

������\������������ZZ��[[ t�������;h�����<���ujuqpfpqepjj \����
��1������	�	ed9ue9dd��� 0i��0���\����v����0���\�����wZ0� ������
����������	�	r���
��������	��������������Z�����
����h�g

X



�������� 	
���
 �������� ����������������������������������������� ��� �!� ��"����#����$ �
����
��������% &�#������� �!��
���'��� (�
�����) *������
�����	�����+����������������, -�.#"
��/�����	
��+������-/	+���0 &�#������� �!��
����������������$���%���' 1�2����� �����������������������������������������) 1���������3��
� ����� ���������������������������������������������������#�����
.����"��#������%�%����,���0���������������$���%�����$��$��$�$$�%$�'$��$�)$�,$�0$���$���$���$��$$��%$��'$���$��) 1�2������� ������ ��
��������������������������������������������������������������������#�����
.����"��#��
���%�$��,$��0 4��
�������!�1���������3��
� ������ ��
������������������������#�����
.����"��#������%�%�$���$��� *�����2�������������������
���������������������������������������������������������#�����
.������������)���$��� *�����2���������+����5����� ����������3��� 6������������������������#�����
.������������)���$��$$��%$��'$��� 78����������������������������������������78����������������������������������������78����������������������������������������78����������������������������������������

78����������������������������������������78����������������������������������������78����������������������������������������78���������������������������������������������������

���
��������#�����
 �������������
����� ���
�������
�
�����
*#
�.���!���������������� �� ��������������������#�����
.����"��#������%�%9� ����������
������ ����

�
��������������#���.#����$���������	&	3��4:;:</:�
78����������������������������������������78����������������������������������������78����������������������������������������78����������������������������������������78����������������������������������������

78����������������������������������������78����������������������������������������78����������������������������������������78����������������������������������������78����������������������������������������78����������������������������������������78����������������������������������������78����������������������������������������78����������������������������������������=����.���������
�
+�����
���!��!����

34=�>���������
���������$����#���.#�$��%���	&	3��:?�:<1=	/4:�@:?�:<�:��1�2������� ����������&�#������� �!��
�

:?�:<1=	/4:�
�3����������������!���
���!����������2����!�� ��������#����� ����9��� �����.��#����� #
����!� 
���
��
������
������� ��
��
�������������
�������������.��������2�6�+��
� �
����!���
�����"���������� �����!�����A�������!���
����6�34	�$���:?�:<1=	/4:�@:?�:<�:�
	�
��!��������"
#����*���������3��#�����

+����
������� ��������� 78����������������������������������������78����������������������������������������
�� ������
����������

78����������������������������������������
78����������������������������������������78����������������������������������������

4����������
�����1���
�
78����������������������������������������1��
����� 78����������������������������������������

���
��������#�����
 �������������
����� ���
�������
�
�����
78����������������������������������������

1�� �������

���34	�����4:;:</:1�� ������� 4����������
�����1���
�4:;:</:
��3������������!���
���!����������2����!�� ��������#����� ����9��� �����.���� �����!�����#���
����!��#��.���������B���
��9�2������.9�
����A�������9�
������ �����!������2�������
�����
��
 �����6��+��
� �
����!���
�����"���������� �����!�����A�������!���
����6

=����
� �3  ������.�
�����.
��!���
4��
�������!�1���������3��
� ��=�������CD�EFEGH�IJKJLMJ�NHOPQ�R7RST�UV�EFEGH�JWXJLYCEMIJZ�NHOPQ�[7R\T�]VQ�̂IJGEJI�_̀]P�8abbcbbb�7�ZEFXd��eUf�g]h�PU_�fiQ�_̀Oi�DUVgd�XjQ]iQ�fiQ�_̀Q�kGlljOm]_OUP�DUV�JnQgl_OUP�DVUg�GfoO_�7�HFL̂ �pFIqkd
*
���
������
��� 78����������������������������������������78����������������������������������������78����������������������������������������78����������������������������������������

*#
�.���!�������� ��=������������ ������ �
��
������������� �����!�����
����!� 
���
��
�����&�#������� �!��
� 78����������������������������������������78����������������������������������������

�
�
�����
�������
���*����
 ������� ��
78����������������������������������������78����������������������������������������78����������������������������������������
78����������������������������������������78����������������������������������������3��������
��������������2�� �#�
��#��������
���#�.#"
�� 78����������������������������������������78����������������������������������������78����������������������������������������
78����������������������������������������

/���������
��������#���+���@���� �4��
���
����
�����
� �
78����������������������������������������
78����������������������������������������/�����������
�����*�������
����� ��
����
78����������������������������������������

:��������2���!��� 78����������������������������������������

R



��� �������	��
��� ��
















 ��













 ��















 ��














��
















 ��













 ��















 ��














��
















 ��













 ��















 ��














��
















 ��













 ��















 ��














��
















 ��













 ��















 ��














��
















 ��













 ��















 ��














��
















 ��













 ��















 ��














�����
���
��
�����
����
������
������� ��� ���� ��!"#
���$��%"#
���$��&
'(�)*+ ,�+-. �� ��















 �	 ��















 ��














��















��















��















��















 ��














��














��� �� �/' �� � 

001012334
5�
+6�
�*+7+8
9)::�*+
7*
7+�
;�<+
��:=79�
>-8(�*+�?
5@
*�A
BCD,
�E>.-7*FG.�-��
9�(>.�+�
+6�
@�..�H7*I
;�<+
�96�;).�A
7@
->>.79-<.�FJ>.�-��
�*.8
7*9.);�
>:7*97>-.
-(�)*+�KJ�*+�:
-..
-(�)*+
-�
>��7+7=�
*)(<�:�K
5�
+6�
;�<+
:�>-8(�*+
�96�;).�
-++-96�;?
5@
*�A
BCD,
�E>.-7*F
L���
+6�
�*+7+8
6-=�
�)+�+-*;7*I
;�<+?

G.�-��
-*�H�:
+6�
@�..�H7*I
M)��+7�*�
<8
(-:N7*I
7*
+6�
->>:�>:7-+�
<�E��

O6-+
7�
+6�
-(�)*+
�)+�+-*;7*I? ��








































G.�-��
)��
+67�
�>-9�
+�
>:�=7;�
-*8
�E>.-*-+7�*�
�:
9�((�*+�F�)(<�:
�@
8�-:�
�@
.�-��?



G'P,
�
�
LQR,
SC,D,'�L5�TA
5DDCQLA
'�L
PQ,5PQL
P�+7:�;
;):7*I

8�-:,S,'U

':�
+6�
�*+7+8V�
5*=��+(�*+�
.�I-.
7*
-99�:;-*9�
H7+6
D�9+7�*
	��% �!W�A
�+X
��MXA
YXPXDX?

L���
+6�
�*+7+8
6-=�
-*8
.�-��
-I:��(�*+�?















































































L���
+6�
�*+7+8
6-=�
;�<+
+6-+
6-�
<��*
:�@7*-*9�;
+6-+
7+
7�
�+7..
:��>�*�7<.�
@�:?"#
���$ G.�-��
-*�H�:
+6�
@�..�H7*I
M)��+7�*�
<8
(-:N7*I
+6�
->>:�>:7-+�
<�E��XL���
+6�
�*+7+8
6-=�
-*8
-)+6�:7Z�;A
<)+
)*7��)�;A
;�<+?[�H
()96?
"�\��������
]�#
��\�������
��
�
������
#���̂
������
����
����������
��\��������_$

G'P,
 
�
Y'D[
'�L
5�̀ QD,BQ�,D[�H
()96? ��








































ab̂333̂333c33�























T�*�:-.
�<.7I-+7�*
<�*;�P�=�*)�
<�*;���+��/U�-*�

':�
+6�
�*+7+8V�
;�>��7+�
7*
-*
�.7I7<.�
JG)<.79
L�>��7+
G:�+�9+7�*
'9+K
>)<.79
;�>��7+�:8
JD�9+7�*
����WX ��W�A
�+
��MX
YXPXDXK?5@
*�A
BCD,
)��
+67�
�>-9�
+�
>:�=7;�
-*8
�E>.-*-+7�*�F

U�-��
U7-<7.7+7��
L�=�.�>�:
';=-*9��
O6-+
7�
+6�
�:7I7*-.
;-+�
�@
+6�
.�-��?L-+�
+6�
;�<+
H-�
-)+6�:7Z�;FL���
+6�
�*+7+8
7*+�*;
+�
7��)�
;�<+
H7+67*
+6�
*�E+
9-.�*;-:
8�-:?O6-+
7�
<�7*I
.�-��;?

5��)�;
;):7*I

8�-:S+6�:
J�>�97@8KF


G.�-��
>:�=7;�
+6�
�*+7+8V�
9-�6
;�>��7+
-*;
7*=��+(�*+
<-.-*9��X ��








































O6-+
-:�
+6�
-**)-.
.�-��
>-8(�*+�?5�
+6�
.�-��
�)<d�9+
+�
-**)-.
->>:�>:7-+7�*?

S)+�+-*;7*I
-+

8�-:��*;S)+�+-*;7*I
-+
�*;
�@
>:7�:
8�-:e
G.�-��
-*�H�:
+6�
@�..�H7*I
M)��+7�*�
<8
(-:N7*I
+6�
->>:�>:7-+�
<�E��X

Y�:+7@79-+��
�@
;�>��7+,�+-.
Y-�6
L�>��7+��Q'P�Q�L
,�+-.
�@
'UU
Y6�9N7*I
-*;
D-=7*I�
'99�)*+�
,�+-.
5*=��+(�*+�,�+-.
Y-�6
-*;
5*=��+(�*+� �


"#
���$

�/'















5@
���A
>.�-��
-++-96
-
9�>8
�@
+6�
�*+7+8V�
L�<+
P�>-8(�*+
D96�;).�X


f



��� �������	��
 ��
����������������������������� ����������������������
�������������
 !�
������ ������"�����
�����#$����������������� #$�������������� #$���������������� #$���������������#$����������������� #$�������������� #$���������������� #$���������������#$����������������� #$�������������� #$���������������� #$���������������#$����������������� #$�������������� #$���������������� #$���������������#$����������������� #$�������������� #$���������������� #$���������������#$����������������� #$�������������� #$���������������� #$���������������#$����������������� #$�������������� #$���������������� #$���������������#$����������������� #$�������������� #$���������������� #$���������������#$����������������� #$�������������� #$���������������� #$���������������#$����������������� #$�������������� #$���������������� #$������������������ ��%��%�	 #$��������������#$��������������#$��������������#$��������������#$����������������� �� �&�'��'�	(�����)

����*+�%����"�,(-��(�.-*��+(-�����/�
�����!�0���������&�/����1��������
�������������������2�3����������3���
���� 

.�����/�4�2���/����
&���0��������.������/�
+-+�5!�����������������2����2�
�������������������6�0�������0
��7

89:9;<=�>?:@ ��������"A0���������
!����������������
�����������B��������!�0���/�������5���
��������������������������������������������B����,�������	C�����
�DE*E,E7��

����*+�����D��(+�5���!�*(4F+�+-�G,"��,,"+,

�
�������������������/�������������������������������������������0�����)!��������������0��������00��0�������������
�����3���������������B����,�������	C����H'�DE*E,E7�(����3��G,+��A0
���)
+�A��0��0����3�,-3���
��3����E ),�������������������/����)-�����������3����������3����E )

�
��������B���������

�B����I������������/��J������������00��0��������A��E
���������������I��0/���.���������������A�����(�������������D������������(������������D(� 
(�����������������������������/)

D�/0
����������

�B������0���
�K������������������������
�)5���
�
���������������0�������0��2���������A0
��������������//����)
�
���������������0�������0��2���������A0
��������������//����)����*+�'����G!4"+�(�.-*��+(-�LM�N9OP

-�������A0
��� )
F��������������0�����/�����������
���2������������0���
����������������������B����,�������	C���QH�3�DE*E,E37�(����3��G,+��A0
���)
RSRTU!�����������������2�����V�
������V�������������6�0�������0
��7

+���
��00��0������������.���WXYXXX$�����������������������������������������������
�
��������B���������

�B����I������������/��J������������00��0��������A��E

���
�����
�
��������B���������

�B����I������������/��J������������00��0��������A��E
Z�����������/����
����������0��������	H�������������2����0�����������������[����7

!�����������������2����0���
�������7

Z�����/�������������0
��7
5������*��������G���������

\



��� �����
��� ���	��
��
��� �������������������	���	���	��
��
����	��
��
����	��
��
���

� ��������!����"����  �!��#�$%��������&'����(��#�����"���))��)������&�*��+
,���"�������'����-��) ���-��!��"��  ��"��)��.����������/0123�45�����6������%����7�0���- ��87�5�-������	9�:;<�� ��������!����"����  �!��#�$%�������&'����(��#�����"���))��)������&�*=>?���@A��B�C?D>A�?>��E�FG?�?H��I>J�KAF�A?��K>F�?H���G�ALDAI�BDFD?M?D>A��>��N@OPQ�L>���A>?��E�FG?�?H��I>J�KAF�A?��K>F�?H��R�G�KC�A?��F�KI�AC
�K���KJ��K�STDK�F�A?U��@BB�I>J�KAF�A?���H>TBL�L�?�KFDA��D��?H�
�F��?�?HD��K�STDK�F�A?�>��N@OPQU�,����7�VW5/��*) ���� ���03/��	���XY�Y30Z�,�[23V0/,2�
Z�����"�����������"����"���#�.�������� ������'���\��"�����.�-���)��.�\�\��
,���"����)) �-��������������! '������\�#�.�������� ������'<
�����[� �\� ]�������������������������������������������
������"�������'�"�.������#��������!��"�����"���#�.�����������)��.�\�����.�-��<,���"�������'��������)� �����\�����-�<� ����� �����"���Ŷ ������_��3,23������
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